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May 1949 


A-1 


Treasury Financing Operations 


Treasury Bille Retired and Refunded 
Treasury bills maturing in March totaled 
$5.0 billion, and the amount refunded was $4.5 bil- 
lion. The issues maturing March 3 and 10 amounted 
to $900 million each and were refunded in full. The 
iseues maturing March 17 and 31 were for $1,100 mil- 
lion each and the new issues were for $900 million 
each. The maturing iesue dated March 24 amounted 
to $1,000 million, and the new issue amounted to 
$900 million, The average rate of discount was 
1.163 percent on the issue of March 3, and 1.162 
percent on the four March issues which followed. 


Treasury bills maturing in April totaled 
$3.7 billion, and the amount refunded was $3.6 
billion, The issue maturing April 7 amounted to 
$1,000 million, and the new issue totaled $900 mil- 
lion, The other three issues maturing in April 
amounted to $900 million each and were refunded in 
full. The average rates of discount on the four 
issues beginning with the issue dated April 7, were, 


in sequence, 1.160 percent, 1.153 percent, 1.157 per- 
cent, and 1.156 percent. 





Note: Details of Treasury market financing operations are 
shown in the tables on “Offerings” and "Disposition", 
respectively, of marketable issues of bonds, notes, 


ani certificates of indebtednese, and in the table "Offer- 
ings of Treasury Bille”, in this issue of the “Treasury 


Bulletin”. 
















































































May 1949 
SUMMARY OF FEDERAL FISCAL OPERATIONS 
(In millions of dollars) 
Buiget ipts and expenditures t Other trust Net Net Levels, end of period 
eaten ns ———— accounts, increase | increase : —— 
— if Foreign | Sijustes | 2%@- - 28t | clearing | 12 im Generel 
Period Net Expendi- | 9” [Boomomic for receipts, | account | Public General Public 
receipts | tures deficit Cooperation |» so, or expend- | 6/ debt, or | ance, or | Fund debt 
2/ Y 83 trust Fund ft Fun | {tures (-) decrease balance v 
a / 5/ (-) (-) 
Fiscal years: 
SET gisseseses¥ 4, 7 2, 2, 2,666 128 2,55 36,425 
SMM, ciacccesace 5 Boe Use “Lag : “1/177 2 "Tho “338 —52 37,165 
1999. cceccccccce 5,103 8,966 3, ° -3,862 1,210 # ~— 2,838 40, bho 
—— 5,265 9,183 -3,918 - -3,918 hh3 - 2, ; 7 1,891 42,968 
DAB —— — 1,227 13,387 6,159 - 6,159 908 - 5 The 2,633 48,962 
1Gk2....c.ec0e. | 22,696 3/187 -21;490 . -21,90 | -1,623 . 33 358 2,991 72,ho2 
1943.....ec0e026 | 22,202 79,622 -57,420 - -57,420 -338 - 27h 6,515 9,507 ° 9 
Dbh.....ecceeee | 43,892 95,315 -51,423 - -51,423 “2,222 - 6h ,307 10,662 20,169 201,003 
WS .ccecesecese | bbb, 762 98, 703 53,941 - -53,9hl 791 - 57,679 4,529 2b,698 | 258,682 
19N6...csccecese | 80,027 60,703 | -20,676 : -20,6%6 -52h - | |} 16,238 | 269,h22 
po Ae 40,043 39,289 TH - -1,103 555 11,136 10,930 3,308 | 258,286 
19h8....... —J—— ,2ll 36,791 5,419 3,000 8,419 29h -507 -5,99% 1,624 4,932 292 
19h9 (Eetimated).. | 39,580 37,180 2,400 =3,000 -600 -10 400 - -933 3,999 251, 
1 Estimated 40,985 *858 -873 - -873 18 - 358 -500 3,500 38 
8,467 20,229 -11, 762 - -11, 762 480 - 12,913 1,6 3,560 57,938 
; 57,71 | -b2,462 - -w2,861 | -1,788 - | 350,232 6983 | 107503 | 1087370 
90,17% -55,691 ? -55,691 ~266 = 57,707 1,752 12,294 165,877 
43,532 97,181 -53 ,650 - -53,650 | -1,161 - » 793 9,9h2 22,236 | 230,630 
43, 87,522 43,59 ° 43,598 -123 - 47,48 3,767 26 ,003 278,115 
38 41,322 -2,512 - -2,512 1,38 362 18,966 ~22 502 3,502 259,149 
41,010 38,576 8 2,434 -350 -2h0 2,249 405 3,097 256 ,900 
41,450 37,565 3, 1,356 5,261 -229 199 4,100 1,1 4,208 252 , 800 
3,725 3,019 706 4 706 -69 -56 628 > 1,210 4,711 259,776 
4,196 3,731 464 - 464 215 102 1,642 2,422 b 261,418 
5,342 3,239 2,102 * 2,102 -Te 39 -2,29h -22h 2909 259,124 
1,962 3,407 “1,445 - “1,445 202 67 “1,423 -2,598 4,312 257,701 
27297 3,28h “987 “987 62 37 6h2 “2h5 45066 | 258,3h3 
4,929 4,996 -67 - -67 -637 3 -57 -758 3,308 | 258, 
2,262 3, -1,272 : “1,272 17 -146 1,161 -239 3 2*8 
2,438 3962 “52h : 2524 379 1B 649 332 3,400 | 260,097 
4,612 2,673 1,940 - 1,940 -314 -121 953 552 3,952 | 259,145 
—* 2,394 * -55 69 214 -T 155 4,107 ,O7TL 
2, 2,143 5u9 - 549 265 -127 -859 -1T2 3,935 212 
4,197 3,176 1,022 - 1,022 -468 -80 1,312 -838 3,097 256 , 900 
4,196 2,800 1,396 - 1,396 259 222 -326 1,551 4,648 | 256,574 
47158 2,22 1,934 - 1,93% 194 -101 1,969 “330 4318 254, 
5,87% 3,086 2,788 - 2,788 -86 -53 -1,615 1,035 5,353 | 252,990 
2,239 2,541 -302 * 302 86 226 70 -Thl 4,612 252,240 
2, 2,222 103 * 103 378 ~14h z 334 4 ub 252 ,236 
4,859 7,018 -2,159 3,000 8h1 -685 -226 “14 4,932 252,292 
2,096 3, “1,462 -183 “1,645 4 700 1,082 1h2 5,07Th 253,374 
2,505 2, 3 362 -192 169 202 -289 -32h -2hl ooh 253 o69 
4, 5h3 2, 1,67 196 1,477 -37% 9 ~362 73 5, 687 
2,101 2,685 58h 226 ~810 82 17% J— -781 4,802 252,460 
2,540 2,815 -275 “347 — 317 -158 “417 4,385 | 252,506 
4, Os 3,603 410 -499 - -219 -163 29% “171 4,208 | 252,800 
3,579 2,968 61. -237 37% -8h 340 -179 452 4,659 | 252,620 
3,38 2,646 T36 -326 *09 1T2 “51 101 631 5,291 252,721 
5,435 3,621 1,814 -30 1,78 -315 87 -1,080 476 5,767 | 251,6he 
Source: Actual figures from Daily Treasury Statement; estimates based on &/ Established in accordance with the Economic Cooperation Act of 
1948; positive figures indicate net receipts and negative figures 


the 1950 Budget document, 


i/ 


effect of proposed legislation. 


including 
Both receipts and expenditures exclude (1) refunds of receipts and 


(2) payments to the Treasury, principally by wholly 


owned Governmen’ 
corporations, for retirement of capital stock and for disposition of 


t 


earnings. 

2/ Gross receipts lese appropriations to Federal Old-Age ani Survivors 
Insurance Trust Fund and refunds of receipts (see Table 1 under 
"Budget Receipts and Expenditures”). 


/ 


operation Trust Fund; figures for fiscal 
estimated) exclude expenditures 


Excludes refunds of 


indicate net 
Consists of: 


expenditures. 
all trust accoumts other than Foreign Economic Co- 
of 


operation Trust Fund; sales and redemptions 


erment corporations, etc., in the market (net); 


securities of Gov- 


seigniorage on silver; and miscellaneous funds and accounts. Figures 


Re 
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2 
BUDGET RECEIPTS AND EXPENDITURES 
Table 1.- Receipts by Principal Sources 
In millions of dollars) 
Internal revenue Deductions 
¢ Income and profits taxes — 
year Miscelle- Other Gross to Refunds Net 
pn Withheld Euployment — Total Customs | receipts | receipts | Ol4-Age and of receipts 
by Other Totel * internal | internal u/ 3 — receipts 7 
ao 2/ revenue | Tevenue — * v 
§/ 
IWGRR. ccccocccces eeeee = 3,470 3,470 925 2,967 7,362 392 eke 7,996 688 80 7,227 
WAR ccccoddsucocece J 7,960 7,960 1,18 3,67 12,993 389 295 13,677 896 & | 12,696 
WB .crcccccccdececece - | 26,096 | 16,098 1,498 & 553 22,144 32h 934 23,402 1,130 7 | 22,202 
IWR. .cocccccccccececs 8,393 | 26,262 | 34,655 We 4 5,291 41,685 432 3,325 45,442 1,292 257 | 43,892 
WB ib. 400 dations es 10,289 | 26,884 | 35,173 i 6,989 43,902 355 | 3,498 47,750 1,310 1,679 | ss, 762 
9,392 21,493 30, 885 1,701 7,725 40,310 435 3,492 4b ,238 1,238 2,973 40,027 
10,013 | 19,292 306 2,026 | 8,0k9 | 39,379 boh =| 4,635 «| 44,508 1,459 3,006 | 40,083 
212,436 | 19,735 | 32,271 2,38 ,301 =| 41,853 kee | 3,824 | 46,099 1,616 2,272 | ke,222 
199 (Estimated)...... 10,414 | 19,825 | 30,239 2,599 8,512 41,350 4OT 2,287 hh , Obs 1,754 2,709 | 39,560 
1950 (Retimated)...... | 20,680 | 20,707 | 32, 5,273 | 8,553 | %5,213 wor | 1,882 | 47,862 —* 2/097 | 40,985 8/ 
535 719 1,254 67 677 1,998 31 271 2,300 63 140 2,096 
1,165 403 1,568 410 Th2 2 3 195 2,948 380 64 2,505 
69% 2,939 3,632 130 676 4,438 35 12h 4,597 8 46 543 
537 643 1,160 65 768 2,013 36 149 2,199 59 39 2,101 
1,198 385 1,583 38h 768 2,734 3 17% 2,941 358 43 2,540 
Tl 2,328 3,042 13 poe 3,878 3 145 4,062 7 kl 4, O14 
$2 2,152 2,762 5h 638 3,453 30 1g2 3,675 * 58 3,5 
1, 1,414 2,690 38 654 3, 29 123 3,935 273 3, 
TOT 4, 3he 5,100 T20 5, 3 lu 6,133 26 672 5,435 
Source: Actual figures from Daily Treasury Statement; estimates based on shown here are based on the Daily Treasury Statement and therefore 
the 1950 Budget document, including effect of proposed changes in differ somewhat from those in the Budget. 
employment taxes and miscellansous receipts. Receipt classifications Footnotes at end of Table 5. 
Table 2.- Expenditures by Major Classifications 
< (In millions of dollars) 
Expenditures 
Interna- Satevest Veterans' Total of Foreign — 
Fiscal year National tional 3 Adminis- Other expendi- Economic —— — 
or month defense finance public tration n/ tures Cooperation BEC 
and aid 9/ | * Gent —2 VV i — Trust Fund 
DIB <i ccdibedpecctecd 6,655 - 1,11 563 5,059 13,387 - 13,387 
— 28, 266 - 1,260 556 4,105 34,187 - 34,187 
BP veh cb cccbccsecsesecs —22 1,808 602 1,914 79 ,622 - 79,622 
1 SE cb cc cbeDedeccscce 70 2,609 730 2,256 95,315 ° 95,315 
WRB cccccccccvereccccccce 90,501 J 3,617 2,060 2,525 703 . 98, 703 
WRB oa ccocccucscvcccacese 48,870 727 4, 722 4 ,253 2,133 60 , 703 - 60,703 
WET. cccccccccsccvecoscces 16, 766 4,928 4,958 7,259 5,378 39,289 * 39,289 
Wiis oh ce dbtinvvcecsceds 11,364 7,143 5,211 6,469 6,603 36,791 -3,000 33,791 
1949 (Eetimated)......... 11,812 3,682 5,325 6,667 9 ,69% 37,180 3,000 40,180 
1950 (Estimated)......... 14 ,030 6 2k 5,450 5,313 10 ,818 1, : 41,858 
GHB-FUhy...cesecsecesececs 1,155 155 286 788 1,17% 3,558 183 3,741 
AUgUBt. ws ccccecececes 800 138 ls 5 551 2,143 192 2,335 
September.......+0+5- 715 282 570 815 2,869 196 3, 
ootode.............. 931 1% 212 490 878 2,685 226 2,911 
November. ..<..-+se00+ 957 206 122 618 911 2,815 347 3,163 
December’... ....+++++0+ 1,017 153 1,2 555 787 3,603 99 4,102 
1,043 200 319 528 878 2,968 237 3,205 
930 276 1s1 an Tl 2,646 326 2,972 
1,109 505 589 7 3,621 30 3,652 






































Source: Actual figures from Daily Treasury Statement; estimates based on Treasury Statement ani therefore differ somewhat from those in the 
the 1950 Buiget document, including effect of proposed legislation. Buiget. 
Expenditure classifications shown here are based on the Daily Footnotes at end of Table 5. 
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Table 3.- Expenditures for National Defense and Related Activities 
(In millions of dollars) 














Department | Department | Department | Payments United Surplus | Reconstrus- 
Fiscal year of the the the under Armed | States property | tion Other 
1s/ Leave Act Commission Py ames —— 
WARS, — 3,678 2,313 - 51 - - 354 259 6,655 
— —————— 253 9 one - - . He = 
tedesncesbossedisens - . - 2, - - 
— —— — hg 20 26,538 : 3,812 ° ° 2,682 55 Bn 
— — — en *337 30,047 - 3,227 1s - 472 9305 90,501 
pO rere oO - 800 161 J 694 664 106 _ 328 4,127 . 48 
19% ‘ é "Von *998 1,986 271 1,501 ves 138 "519 6, 
* 6, ou6 4,171 270 2TT 268 325 54 8 11,364 
19h9 (Estimated)........+ 1,532 5, hbk 4,h55 13 191 2h 121 - 33 11,812 
1950 (Estimated).....+.+. 3,556 4, oh7 4,679 1 187 - 31 - 629 030 
IDKB-Tuly...ccocesscccees 69 67% 37% 1 20 2 15 - * 1,155 
Augeat...cccccesesece 120 328 322 2 13 4 u - * 800 
September.......6... 239 217 332 3 10 1 n - 1 15 
October.....sssecees 17 bh3 348 2 10 * 10 - 1 931 
November.....+.0+0+5 122 419 381 1 9 * 7 - 2 957 
December’.......0s006 150 461 378 * 18 * 7 2 1,017 
19k49-Tanuary.....0.cseee 147 504 376 * 8 * 6 2 1,043 
February....ssssseee 136 417 356 * 10 3 6 - 2 930 
March. .cseccceseseee 165 529 395 * 10 * 7 J 2 1,109 






































Source: Actual figures from Daily Treasury Statement; estimates based on the Statement and therefore differ somewhat from those in the 


1950 Budget document, including effect of proposed legislation. Ex- Budget. : : 
penditure classifications shown here are based on the Daily Treasury Footnotes at end of Table 5. - 


Table 4.- Expenditures for International Finance and Aid 
(In millions of dollars) 














Govern- 
Bretton Relief Economic Expenditures 
Bretton | erpart- |creait |Gresk- |in var | rerser | Coopera- | Foreign | China of Foreign | Donattures 
Fiscal year Agree- | import | to Turkish | devas- in oc- tion Aid Aid Other | motaz || Bconcmic ted 
or month mente | Bank United | assist- | tated cupiea | Adminis- | Act of | Act of 23/ Cooperation | sor ¥.E.c 
Act 22/ Kingiom ance coun- coun- tration 1947 1948 Trust Fund Trust Fund 
tries | tries | 22/ a3/ 
159 568 : . . ° . - - - 727 - 727 
1,426 38 2,050 bs - 51s - - - - | &,926 - 4,928 
a * 1,700 161 272 881 3,134 498 - 33 7,143 3,000 4,143 
1949 (Estimated)..... - - 285 17 1,265 1,600 9 350 67 3,682 3,000 6,682 
1950 (Estimated)..... 1 ~ 136 1 1,030 4,500 4 kg 380 6,266 - 6,26 
WhB-Tuly...c.esocess -19 ~ 26 4 8h - 48 12 - 155 183 338 
A send cadens - = - 1s 1 178 1 lh 39 - 4 192 330 
September....... ~ 22 4 176 * 6 64 3 196 479 
- 6 - 18 2. 19 _ * 2 61 8 1Th 226 400 
- 33 - ey . 13 « 3 29 1 206 ra 554 
- - * 117 * 1 10 - 153 652 
1949-January.....++-. - -35 - 30 * 57 lhl 1 8 - 200 237 438 
Fe —— 8 - 26 * 169 45 * 21 7 276 326 602 
March. ..cssseees - 19 - 17 * T2 378 * 15 5 505 30 536 















































Source: Actual figures from Deily Treasury Statement; estimates based on the Statement and therefore differ somevhat from those in the 


1950 Buiget document, including effect of proposed legislation. Ex- Budget. 
penditure classifications shown here are based on the Daily Treasury Footnotes at end of Table 5. 
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Table 5.- "Other" Expenditures 
(Im millions of dollars) 





















































ns a — — — 
7 id vorks p dame neous Total 
relief 
Wn cccctcpsccecesccocccgaptececsde checee 1,272 586 3 1,3% 1,084 5,059 
WB eSoccecweckesocccecdevecdesccecececces 1,38 656 ) -201 970 622 4,105 
— diem onan ne aoa See 585 T32 535 -354 Pe) 118 1,924 
— ILL. tL Lith Lith Pe Lee CLE 696 76 425 -360 17 679 2,256 
WD iho ccc cckdinde cocccccctbeesececdiods 9 807 313 +307 * The 2,525 
Meee cesbiacasdcdscccpecessscccsecgetia -20 5 246 1,378 2,13 
— 1,208 1,066 Fe 129 - 2,267 28 
Reb ——— ————— Tee 1,619 1,126 68 - 3,145 Z 
1ghg WEE) oc vcccdecccscccsccccsccas 1,980 1,738 1,683 41 437% 9,694 
1950 ee nee an beideedecdbats 1,822 2,038 on 106 1 Bee "818 
pe EES TT Ee Py Pree eee 43 502 132 8 590 1,17 
—4⸗ no 79 137 8 J 216 
Goptember.. 0... ccecesecescccsecececs 256 69 146 -20 363 
OSROREH oo ce cccccccccccccecececececsece 275 1Te 147 4 - 275 
321 & lhe -9 oe 371 9 
285 102 1b1 -7 - 266 6 
269 155 10h 2 - 347 878 
3 142 93 “7 * 385 TL 
2 57 107 -3 355 TH 
Source: Actual figures from Daily Treasury, Statement; estimates based on the 16/ Department of the Navy expenditures except those for paymente 
1950 Budget document, including effect of proposed legislation. Ex- under the Armed Forces Leave Act, , and surplus property 
penditure classifications shown here are based on the Daily Treasury Gisposal, shown elsewhere in Table 3, ani those for international 
Statement and therefore differ scmewhat from those in the Budget. finance and aid, shown in Table +. 
1/ Yor further detail, see tables under "Internal Revenue Collections”. 17/ Excluies expenditures for UNRRA ani surplus property disposal, 
2/ Receipts of Victory taxes withheld pursuant to the Revenue Act of shown elsewhere in Table 3. 
1942 are classified as "Other" income and profits taxes. 18/ Beginning March 1048, includes reimbursement for expenditures by 
3/ Consists of receipts for old-age insurance, unemployment insurance, the Departments of the Army and the Navy for care ani handling of 
and railroad ; for details eee Tables 7 and 8. Excludes surplus property overseas. 
railroad unemployment insurance contributions, which are included 19/ National defense ani related activities of R.F.C. and ite 
in “Other receipts". affiliates. After July 1, 1947, expenditures for these purposes 
kf Imeludes proceeds from the sale of eurplus and from Govern- not — toon Chit theo exigaiatiewen Of ton Cemapeendan 
‘ tment-owned securities; also includes deposite resulting from renego- ani ite affiliates, which are included wier "Miscellaneous" ex- 
tiation of war contracts (for detail see ury Bulletin" for pemditures in Table 5. 
February 1948, page 5). $0/ _{ae, PRONE SeERET Sey 198 — ——— 
ent. batons cxpentiinnns casiato situente’Ne the 19h8, page 7, and September 1948, page 4. Beginning July 1948 
Treasury, principally by wholly owned Government corperations consiste — orate ae Sletaes Gemnen telalabent the 
retirement of capital stock and for disposition of earnings, Fog Office of the Secretary of Defense. 
Bulletin” for February 1949, page A-2). 21/ Excludes expenditures under Economic Cooperation Administration, 
&/ appropriations equal to "Social security -- an shown elsewhere in Table . 
taxes” collected and deposited as provided under Sec. 201 (a) of the finsiics eke GSE Meet Stee 
Social Security Act Amendments of 1939. See also Table 7. where in Table 4 for the fiscal year 1948 include $3,000 
V Exclutes interest on refunds, @ee “Treasury Bulletin” for February million transfer to Fore: Economic tion Trust Fund; figures 
1989, page A-2). for the fiscal year 1949 (actual and estimated) exclude expenditures 
8/ Siseun Gap Gehaetibeat Sueeetrtotien af $560 nahiten Sur Hiehth from this fund. The fiscal year 1949 transactions shown here re- 
Insurance Trust Fund, under proposed legislation. present expenditures for loens made thro the Export-Import Bank 
S/ Rowen ier ieeek aay 10 susie G00 tien Wander wo under the Economic Cooperation Act of 1945. 
Economic Cooperation Trust Fund; figures for fiscal year 23/ Consists of expenditures by the State Department for the Interna- 
8 actual and estimated) exclude expendi tures from this fund. tional Children's Emergency Fumd and for the loan for construction 
Includes public works undertaken by the Veterané’ Administration. and furnishing of United Nations headquarters. 
Includes interest on refunds of receipts (see footnote 12). 24/ Department of Agriculture expenditures except those for UNRRA, 
4 In addition to the exclusion of certain payments to the Treasury surplus property disposal, other national defense and related 
as indicated in footnote 5, total expenditures shown here exclude activities prior to July 1987; international finance and aid; ani 
refunds of receipts, which were formerly shown as a classification forest roads and trails, inclufed wier "Public works” in Table 5. 
of expenfitures but which are now shown as a deduction from re- 25/ For more detail of these tures, see Tables 7, 5, ani 9. 
ceipte (see Table 1, preceding). Interest on refunds, formerly Expenditures for the U. S. Employment Service during the fiscal 
included with refunds, is still carried as an expenditure but is years 1943 through 1946 are excluied from Table 5 and incluied 
shown under "Other" expenditures. Budget expenditures also excluie under “Other” in Table 3 as national defence expenditures. 
amounts for public debt retirement which are to the 26/ Federal Works Agency expenditures except those for surplus property 
sinking fund, etc., under special provisions of law, end include disposal, other national defense and related activities prior to 
transfers to trust accounts and net expenditures of wholly owned July 1947, and assistance to Greece ani Turkey. Includes also 
Govermment corporations, etc., except payments to the Treasury river and harbor work ani flood control, forest roads andi trails, 
mentioned above. Bureau of Reclamation, and Tennessee Valley Authority. 
13/ Established in accordance with the E ic Cooperation Act of 1948. 27/ Housing and Home Finance Agency expenditures except those for 
ae figures indicate receipts. surplus property disposal, ami for other national defense and re- 
14/ See footnote 15/. lated activities prior to July 1947 
15/ Department of the Army expenditures include expenditures on behalf 28/ Not classified separately for fiscal years after 1945. For addi- 
of the Department of the Air Force which are made out of appropri- tional information for earlier years, see Bulletin" for 
ations to the Department of the Army, but exclufe expenditures for August 1945, page 6. 
payments under the Armed Forces Leave Act, UNKRA, 29/ Includes expenditures for executive departments not included else- 





the following: 


and surplus property disposal, shown elsewhere in Table 3; inter- 
national finance and aid, shown in Table 4; river and harbor work 
ami flood control, included under "Public works” in Table 5; and 
Panama Canal. War expenditures of the Panama Canal, all prior to 
July 1, 1947, are included unter “Other” in Table 3; other expendi- 
tures of the Panama Canal are included under "Miscellaneous" in 
Table 5. 


where (including interest on refunds of receipts) and for legis- 
lative and gubicial functions; Govermment contributions to Govern- 
ment employees’ retirement; atomic energy; aids to education, labor, 
finance, commerce, and industry; Civil Aeronautics; Panama nage 
except war tures; Post Office deficiency; stock-piling; and 

for 1949 and 1950 estimates, reserves for contingencies. 

Lees than $500,000. 
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Table 6.- Summary by Months and Calendar Years 
: (In millions of dollars) 




















Calendar year Jan. | Feb. Mer. Apr. May June July Aug. Sept. Oot. Nov. Dec. Total 
Net buiget receipts }/ by 
J— 3 hbo ne 
8 = re = 3 LER ter 390 1,128 9 * 1,205 B ker 
— — ime | Lae ait Seat | 2a | oma 5 8 336 
uuuuun | 30099 | 39603 | Siro | Sika | eyes | bom | | Blosr| asr9e0 
WAGs eccciccistegece. | 3, 7H pel 5,501 2,159 2,2h3 3,963 2,182 2,266 | &, 2,4ho 2,268 4,050 C= 
, eee Te5 196 5 1,962 2,297 4,929 2,281 2,438 | & 2 2 4,197 010 
ted beer eceegt eee * a 2,039 | 2,328 | 4, 2,096 2,505 | &,5h3 ean hen hs01h | 4,650 
WPrcccoiccccnsececs 3,579 3, 5,435 . 
Buiget expenditures 2/ 
677 62h T10 605 88h 8k3 801 891 888 1,187 9,645 
1, 1,076 ibe 2jhoh | 1,352 | 1,502 | 1,632 1,668 4 2,328 ——— 
2, 2,652 3,515 3,939 4,400 4,810 5,257 5,456 | 5, 6,184 6,012 6,926 57,751 
6,728 6.338 wie 7357 bse — 32 LE | Ter 3 90,1 
INS. cetececceccee, | Sake |. Ter | 9foas | Tie | Biocr * 
öJ 3,340 3.298 3,750 | 3,37 4 ,836 3,287 2,745 | 2,663 2,860 8,003 3,605 | 41,322 
—— 3A 3,732 3,407 3,284 4,996 3,55 2 2,673 2 2,143 3,176 
+ acc Abe 2,800 | 2,20h 308 2sh1 | 2,222 | 7,018 ee 2,1k3 | 2,869 Bes 2, 3; 37, 


WD. svedenecdseccae | 2,50 2,646 3,622 





Budget surplus, or deficit (-) 3/ 

















—— Od. a 7 | -a | -213 | -285 | -s19 -361 | -=3h - 32 | -b52 | -3,938 
JJ -799 665 T% | -1,022 -966 -321 | -1,22% -1,278 -861 -1, > “1,479 | -11,762 
Dh. .ceresescceceses | “2,109 | -1, 23 | -3,253 | -3,864 | -2,341 | -4,528 -h, 875 | -3,410 5, -5, o4,231 | -42,461 
Sen tee | See 
INS eececeie, | alee | aia | Blam | Aloe | Bike 33 | BHR | ees |S 3/165 | -2/208| 2895 | =83750 
DN .cccccececscceeee | “1,082 oh 1,902 | -1 -1,131 -873 | -1,105 -499 | 1,723 -420 -165 Aas -2,512 
IGT. cscneee ees eb 2,102 “ites -987 67 | -1,272 — | 1,980 Z sug | 1,022 27434 
DNB. .eceree PE 1,996 1,934 X -302 103 | -2,159 | -1,46e 362 | 1,67% - -275 410 3, 

path doc ces 736 1, 

Net transactions of the Foreign Economic Cooperation Trust Fund &/ 

IGNE,..acocccespeasece - - J J 3,000 -183 ~192 -196 226 -347 499 1,356 
IQND. ccccccesccccoces -237 -326 -30 
























































GUD... cinccocccccccces|. 1,996 1, 2,788 -302 103 Shi | -1,645 169 | 1,477 -810 ~623 -88 5,2h1 
1989....- eee erecee 37% 1,783 
Source: Daily Treasury Statement. accounts, and net expenditures of wholly owned Government corporations, 
Gross receipts less deductions for appropriations to Federal Old- etc., except payments to the Treasury mentioned above. Figures for 
Age and Survivors Insurance Trust Fund and for refunds of receipte June 1948 inclufe $3,000 million transfer to Foreign Economic Co- 
2/ Excludes refunds of receipts, vhich are shown as a deduction from operation Trust Fund; figures for subsequent months exclude expendi- 
receipts (see footnote 1), certain payments to the Treasury, prin- tures from this fund 
cipally by wholly owned Government corporations, and amounts for zy Net receipts less expenditures. 
public debt retirement which are chargeable to the sinking fui, Established in accordance with the Economic Cooperation Act of 1948; 
@tc., under special provisions of law; incluies transfers to trust positive figures indicate net receipte and negative figures indicate 























































































































6 Treasury Bulletin 
BUDGET RECEIPTS AND EXPENDITURES 
Table 7.- Social Security Act - Budget Receipts and Expenditures 
(Im millions of dollars) 
Receipts 
e Excose of Gross receipts Deductions 
Social security taxes 
: —— | seem” | St 
Total Federal Insurance Federal ‘4 receipts 
Contributions Act Tex Act Survivors Insurance ag 
(Old-ege insurance) (Qhemployment insurance) | T*™t Funt 2/ taxes 
2 690.6 97.7 688.1 2.5 97.6 
1,015.6 895.6 13 895.6 3.3 116.6 
1,288.9 1,130.5 4 1,130.5 2.7 155.7 
1,472.0 1,292.1 17-8 1,292.1 4.0 175.9 
1,494.5 1309.9 5 1,309.9 7.2 1TT.4 
1,418.1 1,238.2 179.9 1,238.2 5.8 17h.1 
1,644.3 1,459.5 184.8 1,859.5 8.2 1%6.7 
1,826.1 1,616.2 207.9 1,616.2 7.2 200.7 
WDHBTuly... ccs eesecece -145.0 64.6 63.1 1.6 63.1 1.0 6 
AUBUBE. oe ene cecece 64 8 392.5 379.6 12.9 379.6 7 12.3 
September. .......+. 68.8 8.2 8.0 2 8.0 8 -.5 
October... ..e.ssees -98.5 60.5 58.8 1.7 58.8 8 8 
November ..........+ -73.7 370.0 357.6 12.3 357.6 7 11.6 
December... ...+-+++ 7100.4 8.6 7.1 15 7.1 ef 8 
19h9-January........++0 -68,5 52.5 38.0 14.5 38.0 5 14.0 
Fotruary........... n.3 432.6 279.8 152.8 279.8 5 152.2 
*47.7 35.0 25.9 9.0 25.9 6 8.4 
Expenditures 
Transfers Grants to States 
to Federal Children’ 
Adminis- | Ola-Age Social Security Administration — — 
Fiscal year Total | trative and Public Euploy- 
or month — Survivors | total Uneuploy- | naternal | Services Health | usnt 
Insurance Old-age | Aid to Aid to/ment com- ena chila | for Chila Service 
Trust assist- | dependent} the pensation | ¢. cripples | Welfare a 
Fund — children | blind ae * services chiléren service 
WDblLinccccececcseee| 446.8 31.6 ~ 415.2 260.1 63.2 7.1 63.0 5.5 4.0 1.5 10.8 - 
WAR. ocicecsoscocd}: Mack 31.6 - 469. , 299.1 69.4 8.0 70.3 5.9 4.0 1.6 11.4 - 
IAS... ccccscccusese f MG 3324 - 491.1 316.9 67.3 8.5 55.1 6.5 3.8 1.6 10.7 20.7 
IGH..cccccsscsdsos | SBR 32.2 - 488.0 360 .6 57.0 10.3 36.3 6.2 3.8 14 10.9 1.3 
Wwe ctecccdsise | MAS 32.2 - 451.9 333.6 52.8 10.0 34.2 5.4 3.8 14 10.7 el 
WG. cs vcnneas — ee 39.2 - 498.4 361.2 59.3 10.3 55.6 6.3 4.2 1.3 2 * 
WR icc ccsncvéeqsee |. Se 25.5 4 Tek. 515.7 113.4 14.9 59.8 10.7 7.5 2.0 - * 
WRB. . cccanaoccases am 20.1 J 819.6 573.1 141.7 16.9 66.6 10.5 7.4 3.4 * 
1g9bB-July..........] 185.6 1.4 3 143.9 58.0 16.5 1.8 64.5 1.4 1.2 A - 
August......+. TT.0 1.1 3.0 72.9 55.4 uU 1.5 v » 4 J J - 
September..... 3 1.2 - 67.1 49.5 13.6 1.4 el 1.0 1.2 6 - - 
October....... 99.4 1.2 - 98.2 72.6 18.8 2.0 1.0 2.0 1.4 3 ~ + 
Bovember...... y 1.2 - 8.2 64.2 17.1 1.8 l 6 3 . - - 
December......| 101.2 1. J 100.1 51.9 13.8 1.3 30.7 1.0 a 6 - - 
1949-Jenuary....... 82.4 1.1 - 81.4 59.7 18.1 1.6 4 1.1 6 2 - - 
Feobruary..... 140.9 1.1 - 139.9 8.7 18.4 2.6 30.8 Le 5 al - - 
Maroh...sseses 56.0 1.1 J 55.0 40.2 10.5 14 4 1.3 8 oT - - 
Source: Daily Treasury Statement. Treasury under Section 201 (f) of the Social Security Act, as amended, 
Bxcess of expenditures is covered appropriations by ee. administrative expenses umier the Wagner-Peyser Act, and interest on 
Represents appropriations equal to fal security - refunds of social security taxes (see footnote 3). 
taxes” collected and deposited as provided under Sec. 201 (a) * 5/ Beginning July 1, ee ee — 
the Social Security Act Amendments of 1939. Security Act were discontinued, and thereafter were made under 
7 Tax refunds deducted from receipts exclude interest on refunds, provisions of the Public Heal th Service Act of 1944. 
which is incluied under "Administrative expenses". 6/ Classified as "Executive Office, Office for Emergency Management, 
/ Includes expenditures from appropriations made specifically for War Manpower Commission” through July 31, 1946. 
administrative expenses relating to the Social Security Act, * Less than $50,000. 
administrative expenses reimbursed to the General Fund of the 
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BUDGET RECEIPTS AND EXPENDITURES 





Table 8.- Railroad Retirement Act - Budget Receipts and Expenditures 
(In millions of dollars) go? 






































Receipts Expenditures 
Excess of net 
Fiscal year > oF Taxes EE ae Adminie- Transfers to 
or (-) | caxriers curiae an | ™* Total trative Railroad Retire- 
oma their =| Seis eployeos | TPOOtpte ment Account 
employes 2/ 7 (trust account) 
WAR cdocvcccccccocccccccccecence 8. 9 al 136.9 126.2 3. 12h.& 
WB ivicicvesvevivecvresineces 21. > Fe * 1P.0 18.4 7 =e 
— ———— 8 a. ae 25.2 8 —* 
— 265.0 2 2th 8 32.1 2.3 308.8 
SG. chccccdbbcocekedeensecenmme -12.8 282 .6 9 201.7 — 2.6 291.9 
19% SCORCH ERE E ETE HOSES EES 2 4 380.0 yee. 4.3 298.5 
— Kare abe ie 43 = * 597.0 63.5 5.0 738.5 
-345.6 2.4 ° ak 347.9 4 347.6 
6 17.2 * 17.2 5 5 ° 
ee ee 121.3 6 ° 121.6 3 3 ° 
OOCORET s vorccccccccccccecese 67.7 4.6 * 4.6 Ta.4 4 72.0 
HOveMbOT. 2. sesecesesscesecs 13.5 4.1 2 3 2 * ~ 
DOCGMBOT. 2. cesresccccecvcece 125.5 125.8 * 125. & 4 * 
— —— -1.2 1.2 * 1.2 72.4 + 72.0 
VOUrUary....ccccesccevccsees 5.0 5.6 3 5.3 * 4 - 
Meme cc cccccccccccceceseces 132.3 132.8 * 132.7 5 5 * 
Source: Daily Treasury Statement. 3/ Consists of expenditures from appropriations made specifically for 
1/ Excess of expenditures is covered by appropriations by Congress. tive expenses relating to the Railroad Retirement Act, ani 
2/ Tax refunds deducted from receipts excluie interest on refwmis, interest om refwads of tazes (see footnote 2). 
"“Aiministrative expenses” * Less than $50,000 


Table 9.- Railroad Unemployment Insurance Act /- Budget Receipts and Expenditures 
(Im millions of dollars) 





Receipts 


Expenditures 





i 


contributions 3/ 


Aéministrative ex- 
penses (Railroad 


Insurance Adminis- 
tration Fund) &/ 








CORO H EHH TEESE ETE TEHESESESS 











5 BBE aa 
© DrYPwWUO 


>> 
ee 
Sais 


2.5 23 
* 2.2 0 
3.2 11.7 


GEE BF eas 
PAI DROW ro 














| Ee | Pere Py rs rer -8.9 bed 8.9 ; 4 
Cecceccccnsccsscecesesoseces -1.2 * 1.2 ° e 
a eccpesecocccocecees ceases 24 * 4 * - 
oo tode.......................... 4 * 4 h - 
NOVEMDOT. oo. cscccccsecesececesece 1.9 2.4 5 5 - 
DOCOMbOT ......................... 24 * oA oh - 
GNG-JOMUATY...esecccccesescccccsccece 2.2 2.6 3 3 - 
Povruary. «.-sescccececeveces —XR -5 * 5 3 - 
MeCN. .ccccevcccccccseccccceceses 1.9 2.5 6 6 - 
Daily Treasury Statement. &/ Consists of expenditures from appropriations made specifically for 
Operated as Railroad Unemployment Insurance Administration Fund. administrative expenses relating to the Railroad Unemployment Insur- 


ance Act. 

Represents excess funds of the Railroad Unemployment Insurance Ad - 
ministration Fund (under Act of Oct. 10, 1940). 

Less than $50,000. 
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TRUST ACCOUNTS, ETC. 








Table 1.- Summary of Receipts and 
Expenditures of All Trust Accounts, Etc. Table 2.- Receipts, by Principal Accounts 
(In millions of dollars) 




































































* (In millions of dollars) 
Federal 
Het Expenditures }/ O1A-Age National|Govern- 
receipts, and Sur- | Railroad/Unem- Service | ment * | Miscel- 
man eae {| —5* Recsipte Fiscal yeer | yotq) | Vivors |Retire- |ployment/Life [Life | retirement a. 
or mon ps / eS or month Insur- |ment [Trust | Insur- funds 2/ 
(-) Tnvest~| other! Total ance Account | Fund ance ance V 
ments Trust Fund Fund 
Fund 
» — 908 2,665 1,338 419] 1,757 Thh 127 1,14 h 91 1% &10 
WNBicacceccsse -1,6 3,218 1,925 | 2,905| 4,830 lek | 1,2hb 46 ge 222 50h 
19h3 ..esecereee -3 3,954 3,008 | 1,287) 4,292 221 | 1,399 316 90 37% 337 
IGM... eeeeeere ~2,222 5,085 4,129 | 3,178] 7,307 273 1,567 905 a 501 352 
1985... ⸗ X 7,086 5,200 | 1,094) 6,298 328 | 1,508 | 2,127 97 557 1,038 
WB ec cwccccsces ~52h 7,712 3,668 | 4,568) 8,236 312 1,280 2,351 103 614 1,666 
WT ccccccecece “1,103 6,2hh 3,362 | 3,985 Jot 323 | 1,289 | 1,506 134 578 192 
WKB. .osececeee 2,706 9,515 3,060 | 3,750] 6, 797 | 1,313 ThO 90 59h 417% 
1949 (Eetimated)/ -3,010 5,957 2,719 | 6,248) 8,967 615 | 1,172 | 1,102 686 304 
1950 (Retimated ) 18 {| 8,799 | 2000 | 6;782| 8,78 77 | 1.432 | "709 * 832 320 
1948-July...... -178 817 526 469 995 348 ah 59 6 247 50 
August. 10 707 121 576| 697 * 225 ho J 2h 3 
-570 173 327 416 743 « 19 39 . 27 
October... ~1bh 287 6 *25 431 T2 28 ke 4 26 56 
November. . -30 690 164 557 T20 ° 227 32 3 30 Bo 
December. . -18 314 300 731} 1,032 . 100 38 3 28 36 
1949-January . -321 8 -20 Te 29 37 i 29 
Fe “154 sk 35 FA Fee ° 149 35 J 28 7 
March.... -345 1B 100 418} 518 1 20 3h u 31 45 
Source: Actual figures from Daily Treasury Statement; Source: (Same as Table 1). 
estimates based on 1950 Budget document, in- V Consiste of Alaska Railroad, Canal Zone, Civil Service, and Foreign Service 
cluding effect of proposed legislation. retirement funds. 
1/ Receipts include transfer of $3,000 million in 2/ Inclutes Adjusted Service Certificate Fund, Foreign Economic Cooperation 
June 1948, from General Fund to Foreign Economic Trust Fund, District of Columbia, Indian tribal funds, insular possessions, 
Cooperation Trust Fund, established in accordance increment resulting from reduction in the weight of the gold dollar, ani 
with the Economic Cooperation Act of 1948; ex- seigniorage on silver. 
penditures for fiscal year 1949 include expendi- 3/ Total includes $260 million for Health Insurance Trust Fund under proposed 
tures from this fund. legislation. 
* Less than $500,000. 


Table 3.- Investments, by Principal Accounts 
(In millions of dollars; negative figures are excese of redemptions) 








National 
Federal Old-Age Government Government Adjusted 
Fiscal year Total and Survivors — t Unemployment — * Life employees' Service 
or month Insurance Trust t Trust Fund Tneweace Insurance retirement Certificate 
Fund decom Fund Fund funds 1/ Fund 
WATE scseicece e 1,338 6he -5 563 3 30 97 8 
SPLIT SE 4 1,925 821 18 866 35 47 140 <1 
Mnadabaaseneesianes 4 3, 00k 1,035 86 1,228 31s 61 280 * 
Wennchsbecccccccece e 4,129 1,172 140 1,503 862 60 393 -1 
Wc ccchsccccccccesse Py 5,200 1,137 182 1,437 1,9T% T3 399 -2 
EASTER APP 3,668 1,002 156 102 2,053 47 309 “2 
ERS 234 3,362 1,19% 148 hh3 1,234 60 282 * 
Beet —⏑⏑—⏑ — és 3,060 1,198 569 ah6 61 32 363 6 
19h9 (Eetimated)........ 2,719 1,370 328 209 365 36 kl2 -1 
1950 (Eetimated)........ 2,000 2/ 2,141 461 262 “1,700 2 555 -1 
1948-July......... ecece 526 -20 326 30 23 - 227 - 
August... ..esese 121 - -21 121 10 - u ® 
—X 327 365 -21 -ho 15 - 8 - 
October. ...eseseces 6 -26 50 -35 10 -1 9 ° 
November. .......0+ 164 - -2h 167 15 -1 7 sd 
December... ....0+0« 300 300 -23 15 5 - 3 bad 
19k9-January......0+0+e -20 48 -90 5 7 17 . 
Pobruary........+.. 35 - 23 34 15 4 u ° 
Wee cccccceces 100 260 -23 -1h9 5 - 7 - 



































2/ Total inclutes $260 million by Health Insurance Trust Fund unier proposed 
V See footnote 1, Table 2. legislation. 
* Less than $500,000. 
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Table 4.- Expenditures Other Than Investments, by Principal Accounts 





















































(In millions of dollars; negative figures are excess of credits) 
or sale re 
Federal National Foreign 2 
* Railroad Unemploy- Servi G it] t | Economic Miscel- Special of securities 
~~ your Total oa Retirement = life. * — Cooperation| laneous | deposit pothace= eta 
re’ 
— —— — —“ fete Trust Fund | 3/ (aot) wad ig iy gd 
market 
(net) 
Wi Shaideosecedesetes hig 91 121 555 * 63 Th - 7 30 
WAR csccccoccsdcscshed Gane 137 126 377 1 45 4 - iy -129 1,809 
+ Ser ieee a ata —3 a7 130 4 Ry 3 A ~ 260 3— aan 
Mei). a ae ih mn | a6 | ist : A i553 
WG ciccséscckecdepaseod Se 38 152 1,186 280 50 267 - 1,57 647 95 
WI. a5 céscictegneessl See 1B 869 282 67 ° 1 3 359 
Sepa eo 3; 750 559 222 859 302 rc) au ° Lash 37 -107 
1949 (Betimated)....... | 6,248 656 289 963 325 56 27h 3,000 383 k12 of 
1950 (Zetimated).......| 6,782| 2,285 317 1,170 2,349 * 277 290 134 = 
WDhB-July....ecceseceee 469 52 20 7 3 8 19 183 kh 8&8 -56 
ANBUSE. ccccccccece 576 52 22 ul 4 21 1g2 26 3 5 
—— 416 51 23 65 27 4 17 196 22 43 -34 
oe todeꝝ........... 425 52 23 57 27 & 18 226 3 5 * 
November........ 557 53 23 61 27 4 18 347 25 1 -k 
December.......+.+ TB. 5h 23 81 27 5 19 499 23 “3 3 
19h9-January......+2-0- 579 5h ok le 27 4 16 237 26 9 71 
February.......... 55 3 117 27 4 17 326 2k 59 10 
Mamta ccccdeecees 418 59 169 29 5 19 30 35 ak 3 
Source: (Same as Table 1). Includes Adjusted Service Certificate Fund, District of Columbia, 
1D my totem dy OS — —— — —— 
gold, etc. 


Established in accordance with the Economic Cooperation Act of 1948. 
&/ 4 ” * Tees than $500,000. 


Table 5.- Federal Old-Age and Survivors Insurance Trust Fund / 
(In millions of dollars) 




































































Receipts Expenditures other than investments Assets, end of period 
Seleri 
and mes — 2 Unexpended balance 
Interest Trans- —— expenses, jor de- . 
Fiscal year oo =. fers Benefit poor towed Bureau of | crease ech” leo In 
Congress | mente Puna —— — in of mae ater 8 
I ‘ assets accoun accoun’ 
ote. 3/ 
1 0 4 47.4 35.2 12.3 - 1,Tee.7 | 1, Tee. 1 % Fee 6.1 
"688.1 33 . 91.2 64-3 26.8 " 652.9 34 be sy 6.2 10.8 
895.6 71.0 - 137.0 110.3 26.8 - 829.6 3227-2 3,201.6 5.2 20.4 
1,130.5 87.4 J 176.8 149.3 27.5 J 1,081.1 | 4,268.3 4,236.8 7.0 24.5 
1,292.1 103.2 ~ 217.2 188.6 32.6 - 1,178.1 | 5,bh6.% 5,408.9 16.1 21.4 
1DHS...ccecccccese| 1,433.8 | 1,309.9 123.9 - 266.8 239.8 26.9 . 1,167.0 | 6,613.4 6,566.3 32.0 35.1 
19K6.....ccceceeee| 1,306.0 | 1,238.2] 147.8 357.9 | 320.5 37.4 - | 13026.0 pons 7,588.7| 43.5 49.2 
1987..... erecscess| 1,623.3 | 1,459.5 3.5 4 466. 425.6 15.6 25.2 1,157.0 798. pie S| 7.3 48.8 
WDHB. .ccccccseeee| 1,807.8 | 1,616.2 190.6 7 559.1 521.7 13.0 .A 1,248.3 | 10,086.7 9,936. 35.0 T%.9 
1,985.3 | 1,754.0 228.0] 3.3 655.7 602.0 13.5 0,3 1,329.5 | 11,376.2 | 12,306.6 69.6 &/ a/ 
4,385.9 | 4,120.0 262.3) 3 2,244.8) 2,188.0 13.9 42.9 2,141.1 | 13,517.3 | 13,447.7 69.6 &/ a/ 
63.4 63.1 * 3 51.5 47.0 1.1 3.5 11.8 | 10,058.5 9,916.8 59.0 82.8 
5 379.6 ~ 3.0 52.2 46.9 1.1 4.3 330.3 | 10,388.8 9,916.8 | 392.0 8.0 
19.0 8.0 11.0 - 51.4 47.5 1.1 2.9 -32.4 | 10,356.4 | 10,281.68 5.1 69.6 
0 58.8 2 - 52.2 48.2 1.1 2.9 6.7 10 363-1 10,255.8 41.0 66.4 
357.6 357.6 - - 53.2 48.5 1.1 3.5 304.4 | 10,667.5 | 10,255.8/) 349.0 62.7 
107.7 7.2 100.7 - 53.6 49.3 1.1 3.1 54.2 | 10,721.7 | 10,555.8 95.1 1.8 
38.0 38.0 7 - 5h .2 50.1 1.0 3.1 -16.1 | 10,705.6 22 —* 67.6 
February..... 279.8 279.8 - - 5h.9 51.1 1.0 2.8 22h.9 | 10,930.5 | 10,555. 302. 3 
March......++ 37.0 25.9 1 J 59.2 53.8 1.0 kh -22.2 | 10,908.2 23 25.2 . G3 
Inception through 
19849......| 13,710.6 |12,553.1 | 1,153.3 k.3 | 2,802.6 | 2,483.6 228.8 90.2  }10,908.2 |10,908.2 | 10,815.8 25.2 67.3 
( 


March 

Source: (Same as Table 1). ; 1947, these salaries are payable directly from the Federal 014- 
V Account Age and Survivors Insurance Trust Fund. 

2/ Under Section 201 (f) of the Social Security Act Amendments of 1939. 4/ Distribution of unexpended balance not available. 

3/ Under provisions of the Labor-Federal Security Appropriation Act, * Less than $50,000. 
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TRUST ACCOUNTS, ETC. 
Table 6.- Railroad Retirement Account 
(In millions of dollars) 
. Receipts Expenditures | Het Assets, emi of period 
Fiscal year Total Appropri- | Interest other than . increase, Unexpended balance 
— } ass b= | = aN Nata ee RF 
ongr inves of appro- officer's 
pegmente im Gonete priation account 
IGBE$1GNO sone cccccecccesescccces 390.8 384.9 5.9 298.7 92.1 92.1 79.4 10.8 1.8 
MAB. cocvcvceveveceoovevwercevsve 116.1 113.6 2.5 121.2 -5.0 87.0 T% .0 2.5 10.5 
WRBiche ccc cccccncageccccecnsceese 14h .0 140.8 3.1 126.2 17.7 104.8 91.5 1.6 11.7 
Beeps tones sopegngensceotinepine 220.6 214.8 5.8 130.5 90.1 194.9 178.0 4.1 12.8 
WR edccccccccepegegesccocnccatee 272.6 262.7 9.8 134.4 138.1 333.0 318.5 1.1 13.4 
IGNS.. sees 326.2 308.8 15.2 1k1.4 182.6 515.6 500.5 5 14.7 
1946 312.0 292.1 19.9 152.0 160.1 675.7 657.0 9 17.8 
WRaecvcceccvccpepe 322.4 298.2 2h.2 173.3 149.1 82k .9 805.5 1.2 18.2 
1948 97.4 738.5 38.9 222.3 575.1 | 1,399.9 1,37%.5 1.5 23.9 
199 (Estimated) ........-eceeweee 615.3 564 6 50.7 288.6 326.7 | 1,726.6 1,702.8 23.8 2/ 2/ 
1950 (Estimated) .......sseeeseses TTT.9 715.9 62.0 316.6 3/ 461.3 | 2,187.9 2,163.7 2h.2 2/ 2/ 
WGUBDADY . cc vvccdcccesocccceses 564.6 564.6 * 19.7 5uh.9 | 1,944.8 1,700.5 217.1 27.2 
PE coc chetbvccesccsecstic . - * 22.5 -22.4 | 1,922.4 1,679.5 217.1 25.8 
September’... ...-ssesereseees 4 - a 23.1 -23.0 1,899.5 1,658.5 217.2 23.8 
2 2 23.0 -22.8 1,876.7 1,708.0 145.3 23.4 
3 - 3 23.2 -23.0 1,853.7 1,684.5 145.4 23.8 
3 J 3 23.4 -23.1 1,830.6 1,661.5 145.4 23.7 
199 4 * 23.5 -23.1 | 1,807.5 1,710.0 Bs 2h.2 
POOruary so. ccccccsccsecccsese J 2 23.3 -22. 1, 764.6 1,687.0 133 2h .2 
MECN. ccccctscecccccescisos 5 J 5 23.9 -23. 1,761.3 1,664.0 TB. 23.7 
Inception through 
March 1989...cccccccccccveceeee | 3,466.9 3,339.1 127.8 1,705.6 1,761.3 1,761.3 1,664.0 73.6 23.7 






































Source: (Same as Table 1). 

1/ Figures differ from those shown in Table 2, "Receipts, by Principal 
Accounts", for the reason that Table 6 reflects appropriations when 
they are made while Table 2 shows the amounts when transferred to 
the trust account. 


2/ Distribution of unexpended balance not available. 


/ 


Includes $4.7 million for salaries and expenses, which would be 
financed directly from the trust account under proposed legislation. 
Less than $50,000. 


Table 7.- Unemployment Trust Fund 


(In millions of dollars) 

























































































Receipts Expenditures other than investments Assets, end of period 
Railroad Unemployment State accounte | Railroad | "** Unexpended 
orate ite | Dasurance Account 3/ Unemploy- | 1nrease, balance 
Fiscal year Interest Transfers | ment In- |  2e- In dis- 
or month Trans-| Transfers | op tote: |With-__ | to Rail~ | surance 1 ages Total | Zrest- bursing 
Total a ite Contri-} fers | from invest- - road Unem-| Account 1/ 9. ments — offi- 
by butions from Adminis- ments wy pl yment — — —— cer's 
States 2/ States| tration States | Insurance| Benefit account 
Fund &/ Account 3/ payments 
1936-1980......++. | 2,857.9 | 2,729.3 kh 2 1.8 - @2.6 {1,133.1/1,116.7 1.8 14.6 1,724.9 | 1,724.9] 1,710.0} 13.4 1.4 
19h1.. 1,113.9] 892.0 61.3 | 104.1 7.5 49.0 | 555.1 pT 104.1 17.8 558.8 | 2,283.7] 2,273.0] 8.0 2.7 
1ghe.. ee 1,096 .0 6.3 - 3.9 67.4 | 377.2 A - 9.1 866.4 | 3,150.1] 3,139.0} 7.8 3.3 
1943..... 1,398.5 | 1,217.7 92.4 - 6.0 Ge.4 | 176.2) 174.3 - 1.8 1,222.4 | &,372.5| 4,367.0} 4.0 1.5 
19bh 1,566.9 | 1,349.3 | 109.4 -]7 2.7 96.5 60.6} 60.0 - 6 1,506.3 | 5,878.8] 5,870.0] 8.5 3 
WDN5.....s.eeeeesee| 1,507.6] 1,256.0 | 118.8 4 8.9 123.6 71.3} .1 oh 8 1,436.5 | 7,315.3] 7,307-2| 7.8 3 
WP acccccececes ++ | 1,279.8] 1,009.9 | 116.2 4 9.6 * 2 ,145.9/1,128.3 - 17.2 133.9 | 7,449.1] 7,409.0] 31.7 8.4 
WOWT. ..ccececesese | 12,2094 | 1,005.3 | 127.6 4 9.2 9 | 869.5) 817.4 5 51.7 419.9 | 7,869.0] 7,852.0) 11.8 5.3 
IQNB....eseceseeee| 2,322.9 | 1,007.3 | 130.6 - 9.7 165.3 | 858.9} 798.1 - 60.8 454.0 | 8,323.0] 8,298.4) 18.2 6.5 
19h9 (Estimated)../ 1,172.5} 982.0 J J 9.0 181.5 | 962.7} 990.0 72.7 $ 209.8 | 8,532.8] 8,507.6] 25.2 7/ 2/ 
1950 (Estimated)..| 1,432.1 | 1,226.0 14.3 - 5.1 184.6 1,169.8/1,100.0 - 69.8 6/| 262.3 | 8,795.1| 8,769.9] 25.2 7/ v 
1GhB-July.....0++6 43.7 35.1 « - 8.5 * 70.5} 6.5 J 3.9 -26.8 | 8,296.2} 8,268.4) 22.8 5.0 
August.......| 226.7] 228.2 * - 5 -1l | 120.9} 106.7 - 4.2 113.8 | 8,410.0] 8,389.4} 18.3 2.3 
September....|. 19.1] 15.0 * - - hl | 65.5) 62.2 - ba -W6.4 | 8,363.7| 8,349.4) 11.2 | 3.0 
October.....- 27.7 27.5 * J 2 56.5 52.5 ~ 4.0 -28.8 | 8,334.8) 8,324.4) 18.7 1.7 
November ..... 227.2 227.2 * . - - 60.7} 5%.0 - 6.8 6/ 166.5 | 8,501.3} 8,461.4) 17.5 2.4 
December.....| 100.2 14.2 * - 86.0 81.1} 7.2 - 5.0 19.1 | 8,520.4] 8,496.4) 21.9 2.2 
1949-Jenuary...... 28.5 28.4 * - - -l | 121.7} 102.1 - 9.6 6/| -83.2 | 8,437.3] 8,406.4) 29.2 £3 
February....- 149.3; 149.3 * - - * | 117.1] 120.2 J 6.9 32.2 | 8,469.4 | 8,4b0.4| 27.0 2.1 
March...+++-+ 20.0 15.4 . - - 4.5 | 168.9] 156.0 - 12.8 6/| -148.9 | 8,320.5 | 8,291.4 | 2h.7 4b 
Inception through 
March 1949....../28,422.2|22,299.2 | 877.0/107.2| 75.5 [2,052.3 |6,090.7|5,752.6 107.2 | 231.9 6/| 8,320.5 | 8,320.5] 8,291.4) 2b.7 kh 
Source: (Same as Table 1). 4/ Represents excess funis of the Railroad t Insurance 
}/ Exolutes interim advance of $15 million from the Treasury and sub- Aéministration Fund (under Act of Oct. 10, 1940). 
sequent repayment, both taking place in the fiscal year 1940. OF ceeeteen ee toe Mackoead Boetopeant atasene 
2/ Represents 9% of contributions under the Railroad Transfers to the Railroed Unemployment Administration fund are 
euremce Act; the remaining 10% is used for administrative expenses. included as follows: actual transfers of $2.4 million in November 
(See Table 9 under "Budget Receipts and Expenditures"). 1948, $2.6 million in January 1949, and $2.5 million in March E 
3/ Represents amounts transferred from States to Railroed Unemployment ani estimated transfers of $11.0 million in fiscal year 1949 and 
Insurance Account equivalent to amounte of taxes collected with re- $1.3 million in fiscal year 1950, representing ef justment for 
spect to period from January to June 1939, inclusive, from overcollections due to retroactive change in tax rate. 
employees and employers who come within the purview of the Railroad V Distribution of unexpenied bdlance not available. 
Unemployment Insurance Act. * Tees than $50,000. 











May 1949 





Actual figures in these tables are based on the Daily 
Treasury Statement, and have been revised to agree with 
the changed reporting procedure for refunds of receipte and 





TREASURY CASH INCOME AND OUTGO 








for capital transfers, 






Estimates are based on the 1950 
Budget document, inoluding effect of proposed legislation 
as outlined in Budget detail. 























































































































Table 1.- Summary of Cash Transactions 
(Im millions of dollars) 
Cash other then Het cash | tncrease, || Memorandum: 
Cash operating income Cash operating outgo Net cash —— or ( we 
Fiecal year Cash Cash trust Clearing operating} repayment decrease (-); 
or month — —* — Tota, | dulget | account — * ter — of — 222* 
recet: receipts expend- | expend- zation tending borrowing p 
— itures | itures Fund }/ | checks, etc. outgo (=) (=) — euthority 2/ 
JJ 7,200 2,111 9,312 12,787 1,212 - - 13,999| -&,689 5,432 Tee 88 
1982, wees [02,663 | 25 15, 33.433 1,068 - - | 36,501] -19,298 | 19,652 358 101 
It: 3———— 32 2326 5 
1985... w5'si9 | igen | soveso | gsroe | -708 - - | 95,286] -hb,obs 3 pro 
BONG .cccrcceseds 38,900 4,937 | &3,639 57,422 4,326 . - 61,738 “17,099 ee 10, 302 
WR ects — 3,707 | 3 3,270 1,026 -955 | 36,931 7659 | -19 10,930 3/ 60 
J —2* 3,595 388 2 563 307 | 36.896| 8,903 | -7,280 eee 37 
1949 (Estimated 483 42,958 3h 6,194 100 -400 40,133 2 3 
1900 (aetimeat) | docest | disor | wrizae | Seep | Gleco 100 ° | sme] aoe 4 B * 
1948-July....... 2,082 186 2,268 2,882 hOT - -700 2,588 -320 462 ua 3 
August... 2,492 670 162 2,086 iTS - 289 2,950 212 453 ·2*a 5 
Septomber. b she 125 667 2,706 tie 8 -9 3,197 1,469 -T19 T1 bd 
October... 2,099 181 2,280 * 397 - -17% 2,779 2 -281 -781 5 
November... 2,536 654 190 2 15 158 3,478 -h17 5 
December... 4,008 98 *06 3, 2 28 163 uas -137 = -1T1 6 
19b9-Jenuary ... 3,548 136 | 3,683 2, 782 392 - -340 2,834 849 -398 451 3 
February... 3,380 sus | 3,893 2,983 50h 2h 51 ;252 6h =10 631 2 
Maroh....++ 5,430 125 5,555 3, 360 8 -87 3,885 1,710 ~1,234 46 4 
1/ The U. S. subscription to the capital of the International Monetary budget receipte of the Treasury shown in these tables, but is excluied 
Fund was paid in part from the Stabilization Fund. For from the 1950 Budget document figures for “Receipts from the public". 
explanation of the transaction Bulletin” for 3/ Im effition to this decrease in the General Fund balance, the Exchange 
September 1947, page 17. Stabilization Fund was drawn down by $1,800 million for subscription 
2/ Consists of seigniorage on silver and increment resulting from to the capital of the International Monetary Fund (see footnote 1). 
reduction in weight of the gold dollar. This item is part of the cash 
Table 2.~ Derivation of Cash Budget Receipts 
(In millions of dollars) 
Plus: MNoncash Less: WNoncash budget receipte 
Net items deducted Payments to Treasury by Government enterprises liom, | oo 
Fiscal year budget from budget J Cash 
or month receipts receipts - excess Total Interest Repayment of capital edminictrative duiiget 
V profits tax stock and in / receipts 
Latent pente 2/ ——— Other oe 
—— 7 28 * * - 27 7,200 
19k2... i 12/696 . 33 1 5 “ 27 12,663 
8 52* 138 00 st 5 : 33 03,925 
ive cohen 3 100 - 
1985....0.. ha? 762 89k 136 By % s 27 45,519 
— 5— pode = 195 » a ~ 7 36,908 
WR... sccebcasieseecrs 42}211 -10 396 89 23 270 * 1; 80h 
poceuee 92 1 29 25 483 
= — Heh 8 3 u⸗ 1 31 5 16 38 
IDNB-Fuly...scsevececes 2,096 * us » 2 10 1 2,082 
August. ...cseseces 2,505 * 12 * 1 1 1 ,"92 
September........+ 4 543 * 1 - * - 1 4 She 
October.......0+05 oa . } - . - ; — 
— —8 5 . 4 - 1 4,008 
3,579 * 31 1 9 17 k 3,548 
3, — 1 — J 1 *380 
38 * * 1 “ & 5,430 
See Table 1 under “Budget Receipts and Expenditures” for explanati 4/ By Federal Old-Age and Survivors Insurance Trust Fund through 
af eo oe ee ee ee F — *— Thereafter includes aleo transfers from Reilroad 
2/ Deduction from buiget receipta of the tax refunds represente’ by Unemployment Insurance Account to Railroad Unemployment Administration 
these bonds is treated as a noncash deduction at the time of issuance fad menos Ae a en a 
of the bonds ani as a cash deduction at the time of redemption of the change in tax rate (Public Law Bo, + approved June 23, 1948), 
donds (see Table 5, following). The figures shown are net issuances, and reimbursement by the District of Columbia. 
or net redemptions (-). * Lees than $500,000. 
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TREASURY CASH INCOME AND OUTGO 











Table 3.- Derivation of Cash Budget Expenditures 
(In millions of dollars) 

















Less: Noncash expenditures 

* Interest payments Payroll Budget expenditures involving Payments to Treasury 

— by deduction| iseuance of Federal securities | by Government — 
Fiscal year On To Transfere | for _ enterprises 

or month = Total | savings tially, ye wrest Govern- [armed | — Invest- oie 

tures vonds owned To trust | accoun ment em- forces to Interna- ments in 
V 2/ and Goverment| accounts | 2/ playecs’ | ieave [S*7¥2°* | tional Bank | “T°! peaerar | **tO° 

Treasury retire- bonds and Fund secu- 
Dills 3/ | tions &/ ment rities 

19b1....... 13,387 600 58 - 167 3 56 - -20 - 1 5 12,787 
19h2....... | 3%,187 TH & - 207 88 - -12 - 6 od 33,433 
1943.2... «+ | 79,622 1,198 130 2 25h &ho 227 - 7 37 115 78, 42h 
IGhh.. cee 95,335 1,470 213 3 325 559 269 - -5 ° 67 39 93,845 
1945... 98, 703 2,750 3he “ hog 1,659 290 J -108 - 108 25 95,952 
1986....004 | 60, 33 435 22 567 1,927 261 - -86 . 118 18 57,4e2 
ANT. .seee+ | 39,209 | 6,099 N67 25 6u6 1,361 29 | 1,866 “8 1,366 105 31 | 33,290 
1948......+ | 36,792 4,309 599 2h TH6 4,178 236 -1,221 me -350 12 30 32,482 
1ghg (Eet.).| 37,18 2,9k2 57 27 Bh6 1,298 336 “149 -35 31 13 34,239 
1950 (Eet.). 18 2/867 450 29 926 1,126 359 “59 - 50 ou hh 38,990 
1948-July.. 3,558 676 66 « * 611 17 -21 * - 2 1 2,882 
Aus... 2,143 57 37 * * 13 2h -19 * - 1 1 2,086 
Sept.. | 2,869 8 he 1 15 6 27 -15 * - * 8 2,786 
Oct... | 2,685 12 36 * 1 80 26 -15 * - * 1 2,556 
Nov. 2,815 45 - . 6 29 1s * - * 1 2,747 
Dec.. 3,603 296 TI 10 187 1 26 “1h . - u 3 3,308 
19k9-Jan... | 2,968 186 6 - 1 7 29 -13 ° - 9 u 2,782 
Feb... 2,686 63 ko ~ 1 2 28 -10 * - * 1 2,583 
Mer... | 3,622 57 39 1 17 1 31 -l1 * -25 1 6 3,568 


















































V See Tables 1 and 2 under "Buiiget Receipts and Expenditures" for ex- 

planation of revised figures for buiget expend 

Includes transfer of $3,000 million in June 

Foreign Economic Cooperation Trust Fund, expenditures from which are 

h as cash expenditures of trust accounts in fiscal 1949. 
See footnote 4 to Table 5, following. 

V Interest payments to wholly owned Government corporations are not de- 


2/ 


shown in Table 


ducted because they are treated as negative expenditures when received 
ty corporations; hence paymentsand receipts offset each other. 

Budget expenditures involving the issuance of Federal securities are 
treated as noncash at the time of payment and as cash ex- 
penditures at the time of redemption. The figures shown are net 
issuance, or net redemption (-). 


itures. 
1948 from General Fund to 3/ 


Table 4.- Derivation of Cash Trust Account Transactions 
(Im millions of dollars) 







































































Trust account receipts Trust account expenditures 2/ 
Less: WNoncash receipte Less: Noncash expenditures 
Total Investments in Equals: 
Fiscal year | Total Transfers| Payroll de- Equals: expendi- Federal securities Cash 
or month — Total Interest 08 | shown as |ductions for! other |°*s® stares Sotal * Other | ¢xpend- 
investments | puiget | Government V receipts || 3/ — By pertially 4/ itures 
receipts |1" Feterel | oryend- | employees’ expend-|By trust | owned 7 
seourities | itures | retirement itures ~ P 
corporations 
554 167 331 56 > 2,1 1,77 545 1,338 34 ~827 1,212 
676 207 3 88 - 2,542 4,830 3,763 1,925 5 1,832 1,068 
916 25h 435 227 - 3037 4,292 3,806 3,008 88 Tle 485 
1,150 325 596 269 - | 3s 1,307 | 7,197 | 4,129 167 2,902 11 
2,365 hag 1,646 290 - | 4,722 6,298 | 7,062 | 5,200 299 1,563 -768 
2,773 567 1,927 261 : 4,937 8,236 3,919 3,668 1hl 120 4,316 
6, 2be 2,538 646 1,361 259 271 3,707 —13— 4,076 3,362 147 568 | 3,270 
9,515 5,920 THE 4,178 236 760 3,595 6, 3,865 3,060 -99 90k 2,94 
199 (Est.) 5,957 2,482 86 1,298 3 340 8,967 2,773 2,719 127 -B3 6,198 
1950 (Est.) 8,799 2,412 926 1,124 1 307 8,781 2,162 2,000 160 2 6,620 
19h8-July... 817 631 * 611 17 2 186 3 588 526 104 -h2 407 
AUG. .++ 70T 37 ° 13 2h - 670 7 122 121 -16 17 575 
Sept... 173 ꝛ8 15 6 27 : 125 TH3 331 327 37 -34 kz 
Oct... 287 107 1 8 26 - 181 432 3 6 27 1 397 
Nov.... 690 36 . 6 29 - 654 720 167 164 3 * 55h 
Dec... 314 216 187 1 28 ~ 98 1,032 287 300 -7 -6 Teh 
1949-Jan.... 238 103 1 B 29 . 136 560 167 -20 oh 93 392 
Fed.... Shh 30 1 2 28 J 514 698 104 35 57 u 594 
Mar.... 173 48 17 1 31 - 125 518 158 100 52 6 360 
V Principally proceeds of ship sales allocable to surplus property 3/ Figures for the fiscal year 1949 (actual ani estimated) include 
receipte. Figures for 1947 and 1948 include $53 million and expenditures from the Foreign Economic Cooperation Trust Fund. 
$8 million, respectively, of armed forces leave bonds redeemed h/ Principally proceeds of ship sales allocable to re- 
for insurance premiums; after August 31, 1947, all these bonis ceipts, F.D.1.C. repayments of capital stock, and net redemption, 
were redeemable for cash. : or issuance (-), in the market of securities of Government 
Excludes clearing account for outstanding checks and telegraphic corporations. 


2/ 


reports from Federal Reserve Banks. 























TREASURY CASH INCOME AND OUTGO 





Table 5.- Derivation of Cash Borrowing or Repayment of Borrowing 

































































(In millions of dollars) 
‘- —* (-), Less: WNoncash debt transactions Sens Equals: 
in Federal securities Net investments | Issuance of Federal securities re- Net trans- | Cash Sind 
outetanding in Federal sulting from budget expenditures, [Interest | | 6.2 4. | issuance 3 ⸗ 
securities ete., or refunds of recei on of —n — —— — 
Fiscal year Total _ | Armed Notes for| Excess |ionie and | Securities | uaren of 
or month Public vom ng —** By trust ne forces | Adjusted|Inter- | profite| ant | not ¥e- —* — borrowing 
debt | secu- | secu- accounts leave conse 3 —— tax bille flected ta ies + 
bonds | bonds }/| Bank refund Treasurer's) Sone 
rities | rities rations 7 Fund }/2/| bond —*— 
———— 994 8h 6,835 | 1,422] 1,338 39 - -20 - - 58 8 1g 5,432 
19h2.........2. | 23,862 | -1,802] 21,659] 2,006] 1,925 5 - -12 - - & 7 . 19,652 
1983... 222222* 927% -468 63 ,806 3,461 3,004 203 * 7 8* ä 130 131 -95 2250 
I9bh.....eeeee- | 64,307 | -2,877 oie 21883 4,129 206 - +5 - 134 213 207 -190 56 , 757 
ae coos’ 57,679 | -1,190) 56, 6, er 32h J -108 - 894 3he 8&6 -277 47h 
dc cocndeces RG, TO 43] 10,783 | 3,409 159 . -86 - -970 435 203 66 7,439 
age oon “11,136 -387| -1),523 | 7,892 es 178 1,793 -8| 2,140 -39 467 ~ 28 -19,389 
WRB... ..ececee | 5,998 -16 ,010 | 1,394] 3 1060 -~69 | -1,229 ok -913 -10 559 - 173 -7,280 
19h9 (Estimated) = -2h “TT | 3,245 | 2,719 | 1h0 -149 -| +135 5 515 - 133 -3,799 
1950 (Estimated) 3 3 359 | 2,bbe | 2,000 20h, -59 - -150 3 450 - 2,014 
19h8-July...... | 1,082 -18 1,063 675 526 105 -21 * - * 66 - 1% 462 
August... -324 -4 “ 12h 121 *15 -19 - * 37 ~ -2 453 
" -362 -1 -363 327 46 -15 * -8 * ke - 35 -T19 
October... -227 2 -225 6 28 -15 * - . 36 - “1 -261 
November... 46 5 50 164 4 “14 * -15 * 45 - <1 134 
December... 29k -2 291 331 | 300 4 “14 * -28 * TI 7 J 8 
ee -179 -19 -198 148 -20 105 -13 ¢ © ad 76 2 -52 -398 
February 101 -10 91 101 35 58 -10 + -2h * ko - * =10 
March..... | 1,080 <2] -1,082 152 100 58 “1 * -33 * 39 - -1 -1,234 





ee 


⸗ 


Table 6.- Summary of Cash Operating Income and Outgo by Months 


(In millions of dollars) 


at the time of cash redemption. The figures shown are net 
issuances, or net redemptions (-). 
Accrued discount on savings bonds and bille lese interest paid 

on savings bonds and bills redeemed. 
Tnclases bexvewing throug Festal Savile Systen. 
Less than $500,000. 

































































Annual total 
Calendar year Jen. Feb. Mar. Apr. May June July Aug. | Sept Oct. Nov. Dec. | Caiendar | Fiscal 
year year 
Cash ting income: | 
WA B/ vcccuseocecescs 870 1,030 | 2,596 745 | 1,107} 2,762 ; 15,205 
1s Seqenshas cnedwes 896 | 1,476 | 5,293 | 1,648 | 2,069 | 4,663 | 2,170 3,372 | 5,562 2,213 ry 5,852 33939 ur 
eccccccccccccceces | 2,915 | 3,108 | 6,675 | 3,319 | 3,6h2 | 6,332 | 2,327 3,238 | 6,015 2,212] 2, 3,338 19% oe 
—V — coco 2 7,001 | 3136365060162, 764 3gn 5,276 2,809} 3,030) %,328] 49,608 
ccccccccceccccsces | 3,032] &,068 | 5,669 | 2,366 | 2,965 | 4,183 | 2,332 2, 4 585 2,683 | 2,83) %& "156 41,635 3, <4 
INT. cccecvoccecoccess 3,821 | &,9h 5,505 | 2,228 | 2,7h6 | 4,886 | 2,4h6 3,112 | 4,666 2,589 | 3,305) 3 4h ,319 | 43,591 
Si kestadivaticebatdd "42 4588 6o19 | 2,koe | 2,969 | 4,877 | 2,268 | 3,26¢| &,667 | 2,280] 3,290 — —E | ——— — 
AA.. 
3, oak 5,506 5,964 6,178 5,921 6,970 34,501 
6,497 | 6,396 12 7,432 | 7,390 | 7,988 | 7,017 7,740 | 7, 625] 7,766 P 88, 909 
7,537 8,009 564 7,6 8,027 8,478 7,249 8,146 7,686 7,886 7,373 jh 94, 93,956 
Lae 7,118 »785 | 7,765 | 8,436 | 8,809 | 7,750 | 7,512] 6,326 | 5,913] %,758|) 5,226) 86,1k2 | 95,18s 
hy 3,700 | 3,876 | 3, 3,853 | 4,562 | 2,7%5 2,760 | 2,94 Bak, pp 3, — 41,399 | 61,738 
2,715 | 3 2,961 | 3,063 | 2,781 | 4,76h | 3, 3,073 | 3,943 | 2,570 38,616 | 36,932 
arey | Sires | s’eas | 2%397 | atsor | atieg | 2'568 | 2/990 | 3f397 | 2°79 san bos | 3: 36,896 
2,834 | 3,252 | 3,845 
ghe “417% -k ,&76 -3,368 -5,433 4, 1b 189 -19,29% 
IDK3..ccecesccceccceee | =5,601 | -4,920 33 23 — 5,321 |-3,325 4360⸗33 -5,412 | -5,061 | -1,971 | -51,068 | -53,735 
WD. .eeerececesececes | 4,622 | =k, -1, 4, 4,3 -2,1n6 |-k,922 | -4,908 |-1,671 | -5,67% »¥96 | -2,680 | -46,616 | -46,095 
WS .rereccccccceseres | =¥,005 *2 7 * =k, -2,813 | -b,986 | -%,142 |-1,050 | -3,104 | -1,72% ~896 | -36,534 |* -bh, obs 
—s—— 1,7B -1,238 -888 379 413 43 | 1,641 161 Shh 578 236 | -17,899 
Wh Torcccsccesccccscee | 1,106 | 1,460 | 2,62% -835 -35 102 -827 4 123 18 816 510 5,703 6,659 
19hB...cccscececsceees | 2,986] 2,808 | 2,602 b | 462 | 8 | -320 212 | 1,h69 -s99 | -283 | 137] 8,066 | 8,903 
We ccscccsecrencccse Bh9 641 | 1,710 
30 


























GENERAL FUND OF THE TREASURY 





Table 1.- Status of the General Fund 
(Im millions of dollars) 




























































Assets 
End of Bullion, coin, and Deposits in Federal Other Balance in 
‘ —* — 22 fortes a 2* in | asposite Liabilities | the General 
Gold Other Available |In process — es vase 
funds of collection) }/ collections 
e, ae 28h 7OL 1,028 - 661 u 179 2,633 
— 3,443 155 Tae ~ 1,679 265 452 2,991 
Sscthbeddcococccach+senece 10,149 150 J 1, - 7,667 533 643 9,507 
REPEL PS PR Sega 20,775 154 1, - 18,007 507 607 20,169 
TWD. cccccccccccccccoccceces 25,119 150 558 1,500 - 22,622 289 kal 2h 698 
ee eee 1s, 708 160 2h3 1,006 - 12,993 305 &70 14,238 
Beer ——— 3,730 1,023 232 1,202 - 962 310 ko2 308 
poccdeodembedobced codetne 5,370 1,073 191 1,928 1233 1,7 263 438 9932 
WNB-July...cccsccscesccececs 5,506 2 188 1,7 ay 2,081 295 433 5,0T% 
AGB ca tcévcnccedsbe 5,229 1, 195 1,919 1,71 237 397 k, 
September. ......esceeees 6,020 1,068 191 1,665 ug 2,703 275 437 5, 
October. ...cssseseseeees 5,205 1,078 18e 1,608 10 1,976 251 403 4,802 
Wovember.......e+esseees 4&3 1,076 191 1,601 7 1,621 2h6 428 4,385 
December... ssesecseece 4,630 1,0TT 181 1,123 90 1,909 251 hoo 4,208 
WDhO-Jamuary.....2.esesesese 5,0k2 1,086 222 1,514 179 1, 346 23 4,659 
— bbe ckoccces “ »T19 2,043 212 1,423 97 2, 25h 5,291 
— — »123 1, 205 1,482 19 2,92 295 357 5,767 
Source: Daily Treasury Sta e 
1/ 0m account of withheld taxes and sales of Government securities 
Table 2.- Analysis of Change in Balance in the General Fund 
(Im millions of dollars) 
Het receipts of trust accomts, etc., or expenditures (-) 
Het in- Net increase 
crease in Budget in Special Sales and ~% 
General surplus, demptions Clearing 
psy Ta Fund or — Trust Increment | Seignicrage ame securities of account 
balance , deficit (-)|  ” Total — on gold on silver | ani mis- pe nog a / 
or V decrease (-) cellaneous Tas eee , 
feta ly 
5,998 J ° 20 -2 &e - 
23,461 -1,613 * ls 16 1,809 - 
> 64 27h 338 92 * - 264 694 - 
6% ,307 -2,222 148 * 503 -2,87% . 
IT ESTEE EE See 4,529 -53, 941 57,679 791 675 . - 1,669 -1,553 - 
WH .ccocccccocedes 10,460 ~20 ,676 10,740 52h 30 ° 2k8 647 -95 - 
Wes cdcecece e -10,930 -11,136 -1,103 -3T2 bd - -3Te “399 555 
Wn dokceoas e ,62h 5,419 -5,99% 2,706 2,965 . * -367 107 -507 
1948-July..... ua -1,462 1,082 -178 “147 * . -88 56 joo 
August. .....05 -2h1 362 -32h 10 129 * - -113 5 -289 
aon T5l 1,67% ~362 “570 1 * “43 34 0 
October...... -TaL -58h -227 -1hh “149 - 5 * 17% 
November..... -417 -275 6 -30 -33 J -1 4 -158 
December..... -177 410 29h -718 -718 * - 3 “3 -163 
1949-January....... 451 611 -179 -321 -2h2 * - “9 7 340 
February...... 631 T36 101 -154 - . - -39 -10 -51 
March... esesess 476 1,81 -1,080 -345 -299 * - ba -3 8&7 









































Consists of Public Works Administration revolving fund, special 
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Table 1.- Gummary of Federal Securities Outstanding 
(In millions of dollars) 




















pia Total outetending Interest-bearing debt Matured debt and debt no interest 
Public | teed Public | teed —** tood 
yeer or Total Total . Total Inter- a * 
month debt securi- debt securi- Monetary | Other | securi 
* my} | ee 
19k1....... sees | 55,332 | 88,961 | 6 Sh, TT | 48,387 | 6,360 585 * - - , 
ERS 98 . | 76,992 ye hag 308 7,07 | 71,968 | &,5k9 ih 8 2 < — = 20 
aes: | Maes | eee | tae | tee | ase | bee fase | —— 
1985....... tees | 299,215 | 258,682 a3 | 256, 256,357 ce 269 - - | 2,057 2k 
INE... cescseee 898 „⸗⸗ 476 268,578 | 268,111 467 1,322 1,311 376 : - 8 10 
BE sacies BSE * 286 90 | 255,197 | 255,113 8 | 3,179 3,173 1,72 s 
19KB. os. .c see — 252,292 B | 20, 250063 69 | 2,236 2/229 obo 1161 722 5 
19h9 (Eetimated) | 251,619 | 251,569 4. a. 8. : . " . 
1950 (Rstimatea) | 251,978 | 251,925 3 —* ed ee ai re fee — 
Dodt peak, 
Feb. 1986.. 279, 76% 279,214 551 278,451 277,912 539 1,313 1,301 238 * a 1,063 12 
1 we 253, 253,37% * 251,219 | 251,168 51 24210 2,206 26h 66 1,161 T15 5 
August... 253,101 | 253,049 51 250,921 | 250,875 4 2,179 2,175 2 66 1,161 79 2 
September 252, 252 ,687 50 250,564 | 250,518 2,17 2,170 6 1,153 P5 
October. . 252,513 | 252,460 Se 250 250,300 48 2,165 2,161 2b1 66 1 1. a 
November . 252,263 232,306 57 rine 250, 392 53 | 2,9 | 2,115 215 ee | iis8 * 
December. 252, 252, 5 250 ,630 2579 51 2,228 2,220 353 66 1,110 692 4 
19h9-Jenuary... | 252,656 | 252,620 36 250,561 250,435 32 | 2,190 2,186 3 * 1,099 685 a 
February.. 252 26 22 2,122 2,118 1 1 
. pny 2h 53* 3B 20 | 2,072 2,068 2Th oT 1,078 & 4 















































Table 2.- Interest-Bearing Public Debt 


(In millions of dollars) 


Footnotes at end of Table 4. 

















Public issues 
Totel Marketable Nonmarketable 
—3 + | otal Treasury bonds ‘Treasury Special 
pearing Armed 
Other U. 8. venis, | issues 
ae = Peeiie | total | Bille Gertif-| motes | Bank- | Bank re-| bonds | Total savings | invest- |savings | Tore | 5) 
eligi- | stricted | &/ ponds | ment |notes 
dle 3/ series ⸗ 
1941 eeeeee 48, 4o,267 37,733 2 ye} 5 698 30,215 a 196 4,555 4,3 * Bg 9 2hl 6 
1ghe wecece 1, 083 50,573 2, * — 37,202 882 196 13,520 10,188 * 3,015 s 3 kes 
ec | am |e | Bike| heel | tae | eee | | mes lee > | | | 
1985...... | 256,357 —5 181,329 ion 98,136 | 23,497 | 69,693 | 36,756 | 196 | 36,206 38* A—— - | 505 | 18,f2 
I9h6...... 268,111 245,779 meee 17,039 | 34,804 | 18,261 65, 86% | 53,459 180 56,173 | ¥9, * 6, be keT ore 
1947..... + | 295,113 | 227,747 702 TD 8, 69 ,686 | 49,636 166 59,085 397 = 560 |1, 325 27, 
— —e 250 ,063 2*8 —* 13,757 | 22, 11,375 | 62,826 | '9,636 16h | 59,506 | 53, 999 22* 3B 316 | 30,212 
Debdt peak 
Feb. 1986] 277,912 | 257,016 | 199,80} 17,032 | 41,413 | 19,551 | 68,207/53,4e7 | 180 | 57,206 | 58,692 - | 8,0%3 - | ’n | 20,897 
1gh8-July..| 252,168 | 220,381 | 159,560] 13,266 | 22,296 [22,375 | 62,006 / 9,636 | 163 | 60,822 | 5, 3 4,38 | 580 | 330 3.1" 
Aug...| 250, 219,987 12,838 | 22,298 {21,375 | 62,826 | 49,636 3 | 60,056 | 5h,70% * 5e2 | 331 | 30, 
42 | sio’ao7 | 198,3a9 | 12,608 | apvage | in'ees | Ge's7s | s9r636 | 163 | GorgTe | Sarre | 958: | § sor | 333 | 31,20 
Oct...| 250,300 | 219,077 | 157,920] 12 2,008 | 7,131 | 62,375| 49,636 | 163 | 62,157 | 54,860 | 996 — 290 333 | 312,223 
Hov...| 250,391 | 218,992 | 157, rR 26,008 | 7,131 | 62,375 | 49,636 163 | 61,261 | 5h,9hh 955 & 31,400 
Deo..:} 250°399 | 2187865 | ist saBe | 12saak 26,905 | 7,332 | 61,803 | 89,696 | 163 | 61,383 |55,0m | 999. | &,572 ide | 3ho | Suse 
1949-Jan...| 250,435 | 218,675 | 156,960 | 12,133 | 29,630 | 3,596 | 61,803 | ¥9,636 162 | 61,714 | 55,392 955 4,618 bho: | 3h | 32,760 
Feb... body pa A 156, 22. 29,434 | 3,596 61,803 | 49,636 162 033 | 95,663 955 46h 439 | 335 | 31,808 
Mer... ,573 | 217, 155, n 26,803 | 3, 61,803 | 49,636 162 | 61,999 | 55,893 955 4,383 4268 | 3h0 | 31,926 
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Table 3.- Interest-Bearing Securities Guaranteed by the United States Government 




















































































































































(Tm millions of dollars : 
5 Marketable ; — table 
Bad of fiscal Commodity | Federal Federal | Home Public Reconstruc- Commodity | Reconstruc- 
year or month —— Total | Credit Ferm Hovsing | Owmers' Housing | tion Total | Credit tion Finance 
Carpora- | Mortgage Aéminis- | Loan Aéminis- | Finance Corpora- | Corporation 
tion Corporation | tration Corporation| tration | Corporation tion §/ 
Wee cedeckabecstecvsees 6,360 6,360 696 1,269 17 2,409 226 1,72 - - - 
——— —— cae} gag tk 701 930 21 1,563 tT 13219 . “ - 
— soecess | ¥,092 3, bl2 930 2 1,533 ns 896 13 68 15 ‘ 
oS ee | eee Te 1,516 1,290 hie - TH - - 150 17%6 
1945...... BSW cdecvoeecs 40g 3h - - 3h 7 - ° 375 373 = 
gee” eae anereene wy 3 - - 3 - - - 8* 8 a 
— E ese docdpedos J - - - - 2 2 7 
BRO. 0 cdc dcued codecdapots 69 27 - — e7 - J ⸗ we ko - 
pS. a —— — u u P 2 é 37 3 3 
" 1 2 J ls - - - 33 3 - 
ar u - |e - lu - - - 32 32 - 
8 at) - - u - : - 2 3h : 
53 us - - u : - - 39 39 : 
51 1s - - ls . - : 37 37 - 
32 22 - - 12 - - J 20 20 J 
22 le . J 12 - - ° 10 10 a 
20 12 - - 12 - - - 8 8 
Source: Daily 
Footactes at end of Table *. 
Table 4.- Special Issues to United States Government Investment Accounts 
(In millions of dollars) 
Aijusted | Federal | poserat | O14-Ags —— — Mational | postal | Railroad | Unemploy- 
End of fiscal | Total | Service | Depoe’® | home | and and Loan "| ment Lite | Sousing || — Retire- | ment 
year or mnth | 8/ tan —— loan | Survivors | Insurance a Insurance | =a, | insurance | SySte= | ment Trust 
Peed —* banks — — Fund — 9/ Account | Fund 
igsl 3 90 * 2,381 5 656 531 “ 3 88 wt 2,273 
igke... % 9 et 5 78 537 ¥ 39 * 92 4 
og 18 | > . 106 1,076 536 - 352 12 178 — 
* 17 - 4, 766 27 1, 502 - 1,213 319 5,610 
1945 ub gT - 5,308 37 1,868 589 - 3,187 16. 501 6,77 
ING ...creveee | 22, 12 120 - 5 as 2, 685 - 5,2h0 657 6, 
DONT. cocsescce 55 12 408 - 3 62 37460 At 18 6,47 8 806 ir 
19h8.... 30,222 6 ~ **9 7,709 Tm 2,823 1, * 6,935 1,912 1,3% 7,500 
1988-July..... 23 6 57 7,689 7 3,050 1,206 + 6,958 1,697 1,700 7,470 
August... | 30 6 om 7,689 * 3,061 1,266 4 6,968 1 1,680 7,58 
September | 31,222 6 586 3 8058 7 | 3,059 | 2,086 . 6,983 | 1,882 | 2,658 7,952 
October.. | 31,223 6 586 8,028 78 3, 1,286 * 6, 1,867 1 7 
Novenber. | 31,400 6 986 5 8/028 * 3 1,26 » vob 1,867 re Ls 
December. | 31,714 6 596 8% 8,328 82 3, 1,206 5 7,013 1,867 1,662 7 
1949-Jenuary . . 32,750 ; —* 100 —8 83 3,105 1,264 4 7,018 1 .ne Le 
Fotruary. ; 31 100 oh 3,116 1,262 & 7,033 1, 1 7 
March,... | 32,926 | 6 6 | im 8) 588 & -} 3,123 | 2,282 N 7038 | 1,877 | 1,666 7,893 
Source: Daily Treasury Statement. h/ Consists of postal savings ani Paneme Cemal bonds, and prior to 
2/ Exoletes guarentesd securities held by the Treaswy7. 1947, also comversion bonis. 
2/ Inclutes savings stamps, excess profits tax refund ponds, ani 5/ Consists of depositary bonds, and adjusted service bonds mtil 
currency items. For current-month details, see Table 2 miecr they matured on June 15, 1945. 
"Statutory Debt Limitation". 6/ Consists of demand obligations stated as of the close of the 
3/ Bank restricted issues are those which commercial banks (banks previous month. 
accepting demand deposite) are not permitted to acquire prior VV Consists of Reconstruction Finance notes, Series I-A, 
to @ specified date, with three exceptions: (1) concurrently X-B, end I-C, which were held by United States Goverment corpo- 
with the 4th, 5th, and 6th War Loans ani the Victory loan, rations and credit agencies. 
commercial banks vere permitted to subscribe for limited in- 8/ Total incluies $1 million issued to the Farm Tenant Mortgage 
vestment of their savings deposite; (2) commercial banks may Insurance Fund beginning March 1945. 
temporarily acquire such issues through forfeiture of collateral; 9/ Inclules Canal Zone Postal Savings Systen. 
(3) commercial banks may hold a limited amount of such issues for n.a. Not available. 
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Table 5.- Computed Interest Charge and Computed Interest Rate on Federal Securities 














debt and guaranteed securities Public debt 1/ Guarantesd securities 2/ 

$3 rue “) Computed Computed | Computed S| Computed. 
End of fiscal —VV annual Intereet-beering | annual annual ae 

year or month debt - {mterest | debt outstanding | interest | interest y 
(Percent) (Millions of dollars) (Percent) (Millions of dollars) 
——— |e. 48, 1,08 | 2 6,360 nT 
Re aonelecas PsA Geir a ae n, 1,6hh 2 4 5h9 Bs 
> eacvesecesess 1.978 333,58 Ae : 4,092 

— — “iss 256,357 5968 i — wore. ts 
—— ES SPDR oD, 2.995 — 33 *67 Hy 
J Per 250,063 i | 8 ; 
1GKB-July....ccereseree 2.197 251,168 5,527 2. 2 2: 
August.....0. enedes 2.199 250, 516 2. u 1 
September........ 2.200 250, 5,512 2. 1 
Octoder.......+ — 2.211 250,300 5,535 2. 48 sae 
Wovember........++- 2.21% 250,391 5,543 2. $3 1 
Deceniber....... eeee 2.215 250,579 5,551 2 jl 1 
19b9-January....cccccees 2.222 250,435 5,564 2. 32 1 
February. +sesccesese 2.225 250,603 5,57 2.225 ej ° 
Smell, occccancscess 2.233 2h9, 573 5,572 2.233 20 * 





























interest rate on United States savings bonds, Series A-E are 
considered to yield 2.90% per enmm ani Series F is considered 


to yield 2.53%. 
Excludes guaranteed securities held by the Treasury. 


⸗ Less than $500,000. 


Table 6.- Treasury Holdings of Securities Iseved by Corporations and Certain Other 


Business-Type Activities of the United States Governeent ¥ 

















December. ....+e+ 


19hO January ...sseeere 
Potruary ...cccees 
Maro. ..ccccecces 





S855 


FaB SEE 
BSS ae nes — MET 
































In millions of dollars) 
Expor*- Federal ,| Public Revenstruc-| Bare 
— — Hone Omers"| Housing | tics A 
Washington — Corporetion | tration * — Author ty 
x s : . : ‘ — 57 
- 26: 551 e a 37 
- m ele ? isis 57 
- 366 580 a : 57 
° 108 1,010 9,020. 7 * 
2 13 BT 360 9, 
97. - 2h 362 y ns 5h 
954 - 23h 362 oe TH * 
8 221 362 & * 
Bt : 213 * 2 
BHO 203 362 8* 9 yn at 5h 
895 - 1g2 * 
908 183 — 632, * 
868 - 1% 8 67% 65 bad 
8 - 163 348 721 910 |. * 
893 - 151 348 75 935 * 
2/ Total incluies notes —— Guten Omg "tegian 
to ning September amounts lese then $1 million. 
3/ Sotes issued by the ru ⁊ amd out- 
the etanding i aout 9 ation, interest, 
were canceled on June 30, pursuant to the Government Corpo- 
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STATUTORY DEBT LIMITATION 
Section 21 of the Second Liberty Bond Act, as ceed in the aggregate $275 billion outstanding at any 
amended, provides that the face amount of obligations one time. Obligations issued on a discount basie, and 
issued under authority of that Act, and the face amount subjeot to redemption prior to maturity at the option 
of obligations guaranteed as to principal and interest of the owner, are included in the statutory debt limi- 
by the United States (except guaranteed obligations tation at current redemption values. 


held by the Secretary of the Treasury), shall not ex- 


Table 1.- Status under Limitation, March 31, 1940 


























































(tm millions ef dollars) 
Meri som Bis teleeclened ee cee ee ee ea w Case & 
of the Second Liberty Bond Act, as amended.. onehocdbtabecosecesss hdndhseocacodecedddedesccccccdbdbdwocqcoe 44. “SES eee ee —— 275,000 
Amount of securities outstanding subject to such statutery dedt linitation: 
U. 8. Government securities issued under the Second Liberty Bend Act, as amended...........-+.-0+5 palbeslancsont aeatase * 250 ,859 
Guaranteed securities (exmluding those held by the Treasury).......... cheabindbdedsackovesdecdceses —— — 2k 
Total amount of securities outstanding subject to statutory debt linitation.........ccscsecccscccceseecccececccceccceees Ps ae ae — 250 , 883 
Balance issuable under limitation...... shaticdedsantetbs Bae ysiat AS NE Reap RE TS Eco ome it UR asalee Sie aN Waa ie ae Soe — 2,117 
SSS 
Source: Bureau of the Public Debt. 
Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding March 31, 1940 
(Im millions ef dollars) 
Subject to Not subject te fetal 
Class ef security statutory debt statutory debdt 
limitation limitation outetanding 
Tublie debt: 
aterest-dearing securities: 
; —— 11,648 - 12,648 
eeeeeeeeeoee pres * 28 ,803 
—— 4 pe a’ 
Treasury donde = ~ bank eligibie.......... védevce Ccececececces - ’ . , 
Treasury bonds - dank restricted ]/.........seccccescecccccnccccsees cain seaair’ hg ,63 - hg 636 
Postal savings and Panama Canal donds....... —B Boss 8 ES : 162 162 
Total Marketadlesscccse..sscsseeecceecceces ouabetecs és tonnes to dccsvadiiantres 155,486 162 155,648 
55,893 a 55,893 
i, 383 - 4,383 
340 - 340 
428 . 428 
f82 ‘ 955 “ 955 
Total — — ——— — ⏑ ————— — —— — ———— 61,999 - 61,999 
Special iseues to Government agencies and trust funds.............. dcecescceceoséeo ? = 31,920 
Total interest-bearing securitios...........sss+-se00: — — Bn ae 2k9, 411 162 249,573 
Matured securities on which interest has coeased............seecceseees sefascodatsteesss 269 5 27h 
Debt bearing no interest: 
United States savings stamps... ..sc.ccccsccesceecccecensccccccceeecs ee i 2 * 
Buvess profits tax —5 X 6 6 
Special notes of the United States: 
International Monetary Fund geries........cccececcesecccccccccccvecs Pte ee 1,078 : 1,078 
Taternational Bank for Reconstruction and Development Ghbbenstsctescckiits cect al - 41 
United States notes (less gold - 1 RR dscchhiveceete * 191 191 
Deposits for retirement of national dank and Doteval Rocerve Bonk notes......-.-+- > 41g 4g 
Other debt bearing no interest........ PPITTITITITIITILI TTT itt — — ——— — 7 
Total debt bearing no interest........ Sebobudiiovcetebovedcostcucoegeeoeedioceces 1,179 616 1,798 
Jotal public aedt............... praia dulce due ofite sbacaes Bavebeccccecccecce bascoccetivoeen 250,859 782 251,642 
Guarant 2 
: eto Renceanen oad: Se OBER TEES od 20 2 
—— — ereeteece SOPHO OOOOH HEH Ree Hee Hest eeeeseres eeereceserenes 4 4 
Total guaranteed securities. ............+65 Soc cSOCECEE Ve RE eSe c cc ccc cccccs cOSCabeEnees b 2k - 2k 
Total public debt and guaranteed securities.......... Seedadeneanecedoccecocccegas ccceeccane 250 , 883 The 251,006 
aS —t —⸗ — 




















Source: Bureau of the Public Debt. date (with minor exceptions) . See footnote 3 to Table 2 under 


u Issues which commercial banks may not acquire prior to a specified "Dedt Outstanding”. 
2/ Exclutes guaranteed securities held by the Treasury. 























DEBT OPERATIONS 





Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding March 31, 1940~ 


(In millions of dollars) 





































































Amount of maturities Amount of maturities | pete 
bank re- 
Callable issuss Callable issues 
— : ~ ot by stricted 
month Description of security 2/ | Fixed |year of: month Description of security 2/ -|year of: 5 
rity | First First | Final — 
rity 
1949 1952 
ee Bills eee eerereresersese eee Mer.. Bond - 22222 22222 1, 22222 
* 1-1/8% —— ie — Sins Se HBOS: oe “ * hoa 
* BR dow — , — June. Bond - 6/15/52-5h...+.+ 1 eecce | 
— — T * Bond - re gut re — L¥edeos 
June. Sade Seas — ——— 8 me zy aa cin: | eal ane —4 
= 2 /1/49-E > eeeee . * Bomi - 9, eeeeee ereae pA L ceeeee 
ot Bond - 6/15/49-51 seater 1,014 2222A2 2% = 9/15/50-52 222222 ⸗2222 4,939 eere 
July. | 1- Certificate - 7/1/%9-F ¥ * Dec.. | 3-1/8% Bond - 12/15/49-52...... 2* MOL] ws. 
* ae 2% «= Bond - 12/15/52-5h..... ‘ i ——— 
Sept. | % Bont - 9/15/%9-51...... ecoce | 1,292 _ 
Oct.. | 1-1/W$ Certificate - 10/1/k9-G | 6,535] ..... — 17,012 | 8,579 
Dec.. | 1-1/% Certificate - 12/15/%9-H MOE viens 
Sa) oe - ae ae. encee | 2,008 
Safes bana = ASPs. | | gamed —* 
Wi —— 30,855 | 5,668 June. | 2% Bond - 6/15/53-55...... —— —— 
Sept. | 2% Bond - 9/15/51-53..... . cose] T9EB] accvce 
Dec.. 2-1 — 12, ereeee eeee 1, eoeeer 
1950 Hey Sond - pe Se a wre ely i * 
Jan.. 1-1/f Certificate - 1/1/50-A | 5,695] ..... 
Fod.. | 1-1/Wf Certificate - 2/1/50-B | 1,993 boa DOU. 55iio57 - nSUET SA vec ndeee T25 | 10,890 
Mer.. | 1-1/wf Certificate - 3/1/50-C | 2,922] ..... 
ob Bond - 3/15/50-52...... — 1,963 
Apr.. | 1-3/8% Note - %/1/50-A....... 3,596 | seeee 1954 
Sept. | 2-1/2% Bond - gf — — 4 Mar..| 2-1/2% Bond - 3/15/52-5h...... conse] B,OINE  idseces 
—3 —— 4 — ae cd June. | 2-3/%% Bona - 63 — USES 2 far od 
Dec.. | 1-1, - Lesetesen i nes - 6/15/52-5h...... — TT 400004 
ma + RO —* 2-1/eh Bond - 6/15/5h-56...... | eco]  G6BL] . sgh FS 
Total..iccccccesecccocssccscess 116,081 | 8,088 Dec.. | 2} Bond - 12/15/5@-5h...... ossee | MARL ‘Exoces 
SNORE — 681 | 17,138 
1951 
June. | 2-3/6 Bond - 6/15/51-5h...... | eeeee 1,627 3993 * 
+ | 2 - /55-60...2.. PE wisest caesar 
Sept. 4 ane - shakes — — * ey, | Ee : 
¥ ——— I Me —8 alee Ber — 6: 
—. canes Sept. | 3% Bont - 9/15/51-55...... Fives 
Dec..| 26 Bom - 12/15/51-55...0.. | soceo| cccce| SRO] conese 
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DEBT OPERATIONS 
Table 1.- Maturity Gchedule of Interest-Bearing Public Marketable Securities 
Iseued by the United States Government 
and Outstanding March 31, 1040 /- (Continued) 
— (Im millions of dollars) 
Amount of maturities |... smount of maturities |... 
Callable issuss| = Te- Callable issuss| — 
mer Fizea |classified ty — Pines | classified ty | tirsetet 
and Description of security 2/ mata- |yeer of: - and Description of security 2/ mate- |yeer of: ; 
issues | First " eligible jeues | First eligible 
956 1964 
Max....| 2-1/2% Bond - 3/15/56-58...... | ..... et BP 8 PrPPee June..| 2-1/2% Bond - 6/15/64-69...... | ..0e 3,762 | «+... | ¥/15/53 
June... | 2-2/ep Bond - 6/15/5b-56...... | «2... | sense Gy... Dec...| 2-1/2% Bond - 12/15/6h-69...... | ..... SS Sceve 9/15/53 
Sept... | 2-3/e6 Bond - 9/15/56-59...... | -+++- ge eee i CEST. 
2-1/uh Bond - 9/15/56-59...... | .0n0e gHR LS k: ieicced EE dhnsac cede de doonnqesees | .49002 7,600 | ..... 
— cies} ccc ccccscccccecsoshonses 6,253 681 1965 
Mar...| 2-1/2% Bond - 3/15/65-70...... | ....- S208 | cesses 2/1/56 
2958 * — Dec...| 2-3/ef Bond - 12/15/60-65...... | ..cee | cewee GET isccsed 
Mar....| 2- Bont - 3 — cocteek vase | dead eo | eee — * 
June... | ſöα Bond - 6/15/58-63.......] sees ~ OS TE | Coors Seen 33H | 2,500 
SS SEMEL RR ee 919 | 1,449 1966 
Mar...| 2-1/2% Boma - 3/15/66-71...... | «s-0s 3,482 | ...-. 12/1/5e 
1959 
June...| 2-1/bf Bond - 6/15/59-62.......] s00e 5,208 | ..... 6/15/se | 2967 
.| 2 ot I. ccsccl cosce [cones EME Lescsecel June..| 2-1/2% Bomi - 6/15/62-67...... | see | sane 2,118 | 3/5/se 
= Hey fa J *8 ——⸗ = ideal 2-1/2% Bond - 7,967 | wees 6/15/6e 
Dec....| @-1/¥$ Bond - 12/15/59-62.......| «s+ 3,470 | «0.0. 12/is/se | SeRt--| 2-2/2 Boma - 9/15/67-T2...... | -.--- 2, TIE | ccoce | cecccece 
— Lager — Dec...| 2-2/2% Boma - 22/15/67-72...... | «.0-- 11,689 | ..... 12/15/62 
8,758 | &,80% — 
— | omens 22,372 | 2,118 
11960 1968 
Mer 2-7/8 Boma - 3/15/95-G0....600] eevee | vveee 2,612 | ........ * 
Dee 2-3/f Bond - 12/15/60-65.......| ..... MOL kcced Pascisced sess eaten 333 #,031 | 12/r/28 
"ARE BAe Repppaamee: gene 1,485 | 2,612 1969 , 
Tume..| 2-1/2% Boma - 6/15/6b-69...... | cece | cones 3,762 | 4/15/53 
962 Dec...| 2-1/2% Boma - 12/215/64-69.....4 | -ccee | evens 3,838 | 9/15/53 
June 3% Pameme Comal bond - 6/1/61) 9 50 | «00. | ccave | oceeeeee — ——— — ——— —— 7,600 
oo 8 a / a /15/65- /./s% 
June... | 2-2/eh Bond - 6/15/99-62.......] -eeee | ceees 5,288 | 6/A5/ Mar...) 2- Boni - 3 WOrseses | cress | coves 5,197 | 2 
2-1/2% Bond - 32 So's cad ak te eee S/he 
1971 
Dee....| 2- Bond - 10/15/99-60.......] ccece | ceeee o |12/15 
* y a bad — Mar...| 2-2/2% Bomd - 3/15/66-T1....-2+| 6*2** 3,462 | 12/1/5% 
Aer se rer try Parrett ie ny Bet 2,118 | 8,7 
1gT2 
n963 June..| 2-1/2% Bomd - 6/15/87-T2..-. 200) ceeee | cence 7,967 | 6/15/62 
Dune... | 2-3/h Bond - 6/25/58-63.....25| -200- | eens 91D ........ Sept..| 2-1/2 Boma - 9/15/67-72.......| ..206 | eeeee —— 
Dec 2-1/2 Bond - 12/15/63-68.......| ..... 2,831 | ..... 12/1f/se | Deo...| 2-1/2h Boma - 12/15/67-T2.....0.| seen | ceeee 11,689 |12/15/6e 
sents 2,831 919 — âúû— cb ——— ⏑ ⏑ Aceaane ja2,372 
Source: Daily Treasury Statement ani Bureau of the Public Debt call has been made, however, are listed as fized maturities. For 
3Xsæ;æx Te date of issue of each security, see chapter on “Market Quotations”; 
It should be noted thet callable iseuss appear tefce in this colum, for tax status, see chapter on “Treasury Survey of Ownership” 
ence in the year of first call amd again in the year of final mtu- 3/ Benk restricted issues my not be acquired by commercial banks (vith 
rity. Callable issues with reepect to which « definite notice of minor exceptions) prior to a specified date 














DEBT OPERATIONS 


Table 2.- Offerings of Treasury Bilis 
’ (Amounts in millions of dollars) 





Description of new issue 
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date aeto 
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DEBT OPERATIONS 








Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 



























































¢ amount of Amount issued 
pao Date Period to maturity subscriptions 
beoke vere of Description of security tendered Allotaent 
opened issue (Period to first call For Im exchange] ratio 
shown in parentheses) 1/ cash 2/ | for other 
Cash 2/ Exchange securities 
(In aillions ef dollars) 
Tth War Loan securities: 3/ 
6/5 | 2-1/2% Bona - 6/15/67-T2 27 yr (22 yr. 1,967 - 7,967 3/ - 100 
—XR Bona - 6/5, ¥ 17 yr (1s 9 5,284 ° 5,284 3/ . 100 
6A/e5 | 1-1/2% Bond - 2/5, Sy, 6m. ccvseee 2,635 - 2,635 3/ - 100 
65 | 7/88 Certificate- 6/1 /6-E See 8 4,799 - 4,799 3/ - 100 
5/21/45 6/A/s5 | .906 Mote - T/i/s6-d Lye, - 4,910 4,910 100 
1/23/%5 8A/5 | 7/8 Certificate - 8/1/k6-F Se Ge Se - 2,470 - 2,470 100 
8/20/65 9/5 | 7/86 Certificate - 9/1/%6-c yy ab gee ee PC - 4, 3% - 4,336 100 
Victory Loan securities: 3/ 
11/15/e5 | 2-1/2% Bond - 12/15/61-T2 27 yr, 1m (22 yr, 1 11,689 11,689 3/ ⸗ 100 
10/29/45 {ix (65 | 2-1/e$ Bond - lef V ityr, lm (ib yr, 1 3 3,470 - 3,470 3/ - 100 
ye 1/8% Certificate - 12 x lyr —B 3,768 3/ - 100 
9/2%/a5 10/1/45 | 7/88 Certificate - 10/1/%6-H Sap: 5.08 close a4 - 3,440 - 3,440 100 
nfg/s 12/i/s5 | 7/86 Certificate - 11/1/%6-s We cccccds - 3,778 : 3,778 100 
12/17/%5 1A/é | 7/86 Certificate - 1/1/s7-A Sage |. 208 Wiicedia . 3,330 - 3,330 100 
1/21/s6 2Afs | 7/8 Certificate - 2/1/47-B . ae eee . 4,954 - 4, 95% 100 
2/18/e6 3/1/s6 | 7/88 Certificate - 3/1/%7-C Sar i208 . odeces - 4,106 J 3,133 6 
—52 hAfé | 7/8 Certificate - 4/1/%7-D ES eet tery ee - h, The - 2,820 59 
5/20 /a6 6/6 | 7/86 Certificate - 6/1/%7-E oS ee ae? Se - 4,168 J 2,775 66 
6/14 a6 Th/6 | 7/86 Certificate - 7/1/s7-7 ee eee oe . 4,673 - 2,916 62 
T/ALT/e6 BA /6 | 7/88 Certificate - 8/1/47-6 — — 2,307 - 1,223 52 
8/19/e6 9/./6 | 7/8 Certificate - 9/1/%7-H See. — - 145 - 2,341 56 
9/18/a6 1/i/se | 7/8 Certificate - 10/1/%7-J — 3,203 - 1,440 uh 
10/21/46 ffs | 7/88 Certificate - 11/1/%7-K tee terre - 3,4 - 1,775 51 
un/AsAs 12/i/e6 | 7/8% Certificate - 12/1/%7-L Loe it ° "seasons - 3, - 3,262 100 
12/18/s6 1Afs7 | 7/88 Certificate - 1/1/%8-A Sop | —— - 3,134 - 3,134 100 
1/20/s7 2/7 | 7/86 Certificate - 2/1/%8-B eee - 802 - 3,947 & 
2/17/%7 3/2/67 | 7/86 Certificate - 3/1/%8-c Sor lt‘ CS - 2,952 - 2,142 2 
—W kAfe? | 7/86 Certificate - 4/1/s8-d J 2,669 - 1,321 48 
5/21/%7 6A/s7 | 7/8) Certificate - 6/1/s8-E ise §$ dec - 2,510 - 1,777 70 
6/23/47 TA/s7? | 7/86 Certificate - 7/1/s8-F lyr —— 2,782 - 2, 742 100 
yen 8A/s7 | 7/86 Certificate - 7/1/%8-¢ Aim sb eves - 1,127 - 1,127 100 
(20 /s7 ent 1/8 Certificate - 7/1/%8-H 10m sshd ode + 2,209 - 2,209 100 
9fe/a7 9/57 | 1% Note - 10/1/48-B Pw okd4040 - 4,092 - 4,092 100 
9fe2/s7 A/T | 1% Certificate - 10/1/s6-5 Se. 0 t - omaaeah - 1,354 - 1,354 100 
10/22/67 A/T | i$ | Certificate - 10/1/s6-K Im caaeehe - 1,467 - 1,467 100 
11/19/67 12/ifs 1-1/8% Note - 1fifig-a Lye im caghtds - 3,535 - 3,535 100 
12/19/47 Ane 1-1/8 Certificate - 1/1/%9-A lyr azhsic - 2,592 - 2,592 100 
1 2 1-1/8% Certificate - 2/1/%9-B 3 eS - coneces - 2,189 - 2,189 100 
ne sane 1-1/8% Certificate - 3/1/%9-C ive | « teeieeese - 3,553 : 3,553 100 
3/22/48 /AfsB | 1-1/8h Certificate - 4/1/%9-D a oe - 1,055 - 1,055 100 
224 GASLVA Certificate - 6/1/%9-E 4,302 : 4,301 100 
/2i fb T/A/eB | 1-1/8h Certificate - 7/1/49-F 3 ee ee - 5,783 - 5,783 100 
9/1/98 9/15/48 | 1-3/8% Treas. note - My Dae —— 3,596 - 3,596 100 
9/20/48 20/6 1-1/0 Certificate - 10 or 2: 2 damease 5 6,535 - 6,535 100 
12/6/r8 12 + 1-1/*% Certificate - 12/15/49-H Lye | tCté pao - - 100 
ins i /i l-1/e$ Certificate - 1/1/50-a op ¢) 2 gees - *— J 5,08 100 
88 eff oats Certificate - 2/1/50-B ly — J 1,993 1,993 100 
3Afo | 1- Certificate - 3/1/50-C a a oe - 2,922 - 2,922 100 
3/ar/r9 Asso | 1-1/eh Certificate - 4/1/50-D lyr coe - "963 - 963 100 
Source: Bureau of the Public Debt. emowmts issued in connection with the Drive, and of amounts issued 
1/ Im the case of the reopening of « previously offered security, the concurrently with Drive to commercial banks and Treasury investment 
period to first call and to maturity are calculated from the date accounte. 
interest commenced on the reopening. h/ Bank restricted issues. See preceding table, "Maturity Schedule of 
2/ Consists of all public cash subscriptions and of subscriptions by Interest-Bearing Public Marketable Securities", for earliest date 
U. S. Government investment accounts. on which commercial banks may acquire this issue. 
3/ Figures on amount of War Loan securities issued consist both of 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States Government 



















































































Called or maturing security 1/ Disposition Results of exchange offers 
Date of — ly Treasury Turned in for cash 
refundi k- Description of new 
—_ Bet offered —5* investors) 
(Im millions of dollars) 
TAT | 1/8 Certificate - T//T-F| T/A/s6 | 2,916 - | 2,96 | 2,7he - 1th | 1/86 Certificate - 7/1/s6-F 
8/ife7 | 7/86 Certificate - 8/1 /s7-0 B/L/né 1,223 “ 1,223 1,127 - 97 | 71/06 Certificate - 7/1/s8-6 
9/ifu7 | 7/86 Certificate - 9/ifsT-E| 9/1/66 | 2,342 - | 2,362 | 2,209 - 132 | 7/86 Certificate — 7/1/s8-E 
1 Treas. o > a ’ ’ * * 
soba! TMA Goma: mo. showhe| Want | Sir] 2 | St] ER] | Hg fas tee mee onsen 
Total for 9/15/%7 4,395 2 4,395 4,092 * me 
10/1/67 | 7/86 Certificate - w/ifet-T| 10/1/s6 | 1,440 - 1,440 | 1,358 - % | — Certificate - 10/1/%8-7 
10/15/s7 | 4-1/6 Treas. bond - 10/15/e7.. | 10/16/22 19 159 . . = - - 
LAST | 7/86 Certificate - u/ife7-K| 11/1/46 1,7 - 1,775 1,467 203 105 | 1f Certificate - 10/1/s8-K 
Certificate - , 281 - ,281 2,908 * i. 
wnnn{lye ges = hoe] ns | oem |: | oem | eat | | lave mee w= arto 
Total for 12/1/47 3,962 - 3,98 | 3,535 139 308 
1/AfeB | 71/8 Certificate - 1/1/fsB-a| i/i/e7 | 3,134 - | 3,198 | 2,592 uke | 1-1/8$ Certificate - 1/1/%9-A 
2/18 | 1/8 Cortificate- 2/ifse-B) 2/ifs7 | 3,947 - | 3,987 | 2,289 | 1,614 1bh | 1-1/86 Certificate - 2/1/%9-B 
7 J yn? pnt 2,142 - 2,142 1,687 285 169 
3/1/48 is - : 1, - 1,115 899 2 Mel |p 1 Certificate - 3 
ae ‘Treas. bond - — 3/16/36 1203 - | 1,223 967 101 156 * — 
Total for 3/1/48 W481 - | 4,48. | 3,553 460 467 
h/\feS |7/Oh Certificate- &/ifee-D| s/i/e7 1,321 - 1,321 1,055 106 160 | 1-1/0 Certificate - 4/1/%9-D 
Certificate - 6 6 ¥ - = ,618 - * * 
saps | ons Treas. bond - 6/15/48.. * ry 4 « on 2683 7 3 } 1/0 Certificate - 0/1/49-E 
Total for 6A 4,839 * 4,839 4,301 = 538 
7 Certificate - 7/1 /se-F 2, - | 2,7e | 2,602 . ai 
rape ee Certificate - 7/1/%8-¢ Unt eer - 1,227 | 1,079 - 48 |}1-1/86 Certificate - 7/1/s9-F 
7/86 = Certificate - 7/ifse-E| 9/i/sT | 2,209 - | 2,209 | 2,103 106 
Total for 7/1/48 6,078 - 6,078 5, 783 ° 295 
2- Treas. bond - 9 * 451 451 ° ° fe — - 
shape { 1-1/2% Treas. note - Horan Rt 3,748 - 3,7%8 | 3,596 - 152 | 1-3/8$ Treas. note- 4/1/50-a 
ig Treas. note - 10/1/s8-B/| 9/15/67 | 4,092 - | 4,092] 3,922 : 180 
10 +a by; ha) , 4 * i- 7 
[fas IE: — — 10 i 13 : 3 * Z } 1/s$ Certificate - 10/1/%9-c 
Total for 10/./a8 6,913 9 6,913 6,535. 24 378 
12/ishsB e⸗s Treas. bond - 12/15/48 12/8/39 571 - sn 519. - ge. | 1-1/e$ Certificate - 12/15/49 -E 
wate ſM “Gand | 33% - | 233) 2 = | $3 [pawns cartstioate - 2/1/90-4 
Total for 1/1/k9 6,127 - | 6,127 | 5,695 - 432 
108. 
































Table 5.- Issuance and Retirement of the Public Debt 
(Im millions of dollars) 








Public debt expenditures 
(Retirement of public debt) 


Public debt receipts 
(Isauance of public debt) 
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UNITED STATES SAVINGS BONDS 








United States savings bonds were first offered for In the following tables sales figures are quoted 
sale in March 1935. Series A-D were sold from Maroh at issue price, and redemptions and amounts outstanding 
1935 to April 1941. Series E, F, and @ bonds have been at current redemption values. Amounts of Series G out- 
on sale since May 1, 1941. For information on the terns standing are quoted at par. Matured bonds which have 
and conditions of these bonds, see “Treasury Bulletin‘ been redeemed are included in the figures on redemp- 
issues for Decembér 1947, page 31, and October 1945, tions. Matured bonds outstanding are reflected in the 
pages A-% and A-5. Sales and redemptions data by States interest-bearing debt until all bonds of the series 
are published at the end of each calendar and each fis- have matured, when they are transferred to matured debt 
cal year after June 30, 1947. Sales by denominations upon which interest has ceased. 


are also published semiannually after December 31, 197. 


Table 1.- Summary of Gales and Redemptions, by Series . 
Cumulative through March 31, 1040 oF 




































































Sales plus jwounte outetanding: Percent of 
Accrued accrued 
Series Sale 2/ @iecount discount —* meas | — per rn pare * 
dedt bearing debt 5 A4cbeunt 
(Im millions of dollars) 

BSewtes Accccocccvccccccccsececsose 20h Se 255 250 5 ? ba 
Berios Bu. ccccccosececeseces eeeeee on a 452 u ? * 
Series Corcccscccccsccscccscescccs 1,010 1, 1,200 % ? 4 s 
Total matured s6ries........eses0s 1,588 08 1,992 1,903 89 - - 
Series Docvccececcceccccceccccccoes 2,902 830 ad 2,0T2 26.61 
Seaihacindpensstahareidss — 3 * 23,460 ° 32,800 41.70 
——— —— eeeecesee 225 225 &k50 892 » 3, 20.0% 
Series ................ eeereceses 19, 740 = 19, No 2,277 ” 17 u.53 
Total umatured series......-..++. 80,022 3,330 83,352 27,459 - : 55,093 32.98 
Botal Series A-Gessescesecercseses a1 606 3,339 85,345 29,362 89 . 35,893 \ * 
Source: Daily Treasury Statement; Office of the Treasurer of the U. 5 
Footnotes at end of Table 3. 


Table 2.- Sales and Redemptions, All Series Combined 




















* Sales plus Redemptions 2/ Amount outstanding Percent of 
Sales Accrued = | accrucd Total Sales Accrued Matured. | Interest- monthly 
Period Giscomt | aiscount | price discount | debt | dearing-debt pee oma 
(In millions of dollars) outstanding | 
6 »215 3 30h 7 - £908 - 
8 1,557 148 143 5 J 4 J 
6,082 207 201 6 - 10,188 > 
os | iste on 358 j ; eae ; 
? 2, : 3 13 7 * 
387 15,278 4,298 4,252 36 . = a 
5B 10,188 6,717 6,579 18 oy - 
691 7,899 5,545 5,328 221 10 
80h 7,039 5,113 i, Bas 268 9 53,27% - 
12h 3,573 3 369 9 * aad 
pete eh —— 
169 13,636 1,585 ion 9 * 27, <4 
44 16,339 3,342 3,322 20 - 40,362 » 
4 5,558 5, 7 & al - 
6ho 067 6,427 6,243 1 87 verre ie 
F 7,436 5,126 4,889 237 122 52,053 ase 
8,167 5,1ss 4, Bho 303 16 55,051 ” 
3 
WRB i gb5 osc deccdehnes 1,673 oh 1,767 438 ky ok 5 5k ,607 60 
AUBUBE. ce rcccsccccccccese 4B 63 536 ho ua 26 52 a, — 
Septeade................ ꝛ*ae 65 KTT 407 36h 22 50 TH -T% 
CRON bd 560 ccccendabes 415 60 475 393 371 *7 , 860 72 
November... ..c.csccecccees hig 69 488 406 * Sh, n 
— —— — 50 9 640 432 8 29 we 55,051 Me 
WDh9-Jamuary..c.ccscccccececes 647 9 146 176 4kO p 36 p 5 55,352 86 
Fobtruary.....csccececece 599 6 665 369 338 Dp 30 'p 100 55,663 6 
— 590 69 659 kho 401 p 39 Pp & 55,893 “79 






































Source: Daily Treasury Statement; Office of the Treasurer of the U. 8. 
Footnotes at end of Table 3, 











UNITED STATES SAVINGS BONDS 








Table 3.- Sales and Redemptions of Series E, F, and G 


















































Gites Redemptions 2/ Amount Percent of 

: Sales }/ | secret | plus —— | soaeuptsons 

Period Giscount Total Gales to exount 
discount 
(In millions of dollars) 
Series E, F, and G 
Fiscal years: 

BCG Hi dacdsnccedpececscccescte 664 - 664 1 1 . 664 ~ 

Pb icccccteblvedbackecececeaicees 5,993 2 5,995 Wb) si) * 6,50 - 

| RS en ere er 11,789 36 11,824 760 760 1 17,648 - 

15,498 127 15,625 2,292 2,266 6 30,982 - 

Ben coccnchssecsencccepecesecscodbtce 14,891 28h 15,17 4,156 4,134 21 42,000 - 

PS er re 9,612 467 ,078 6,408 6,337 Tl 45,670 - 

SE cnateasencanelhods sb5tdsgdeckede 7,208 583 1,791 5,063 4, 95% 109 48,398 - 

1948. 55549 65d6FES CR EaETES ECS CECET 6,235 694 6,929 4,597 4453 lbh 50,730 - 

Calendar years: 

—————— 2,537 - 2,537 ls ub - 2,52 - 

SENN kk oftle ch thnohbe seh ts toe on sbee 9,157 12 9,169 2h6 265 * 11,447 - 

—D 13,729 T% 13,808 1,504 1,502 2 23, TH - 

, ae — —— — — 16, onk 195 16,239 3,263 3,252 12 36,723 - 

— 8 — BS 12,937 379 13,315 5,332 5,293 39 — 23 

r ec g 7,427 533 7,961 6 ,038 5,941 9T 46, - 

Tewcsockstebootccd ——— 6 694 633 327 645 k 522 123 — 

SS re ene — 7,295 TOs 059 4,568 k , hok 164 52, - 

1,673 78 1,750 396 362 15 52,064 . * 

473 53 527 397 382 15 52,21 -% 

kl2 57 469 373 359 us 52,311 «71 

415 53 469 355 341 1s 52, 4h 68 

419 64 483 365 351 1b 52,542 .69 

Sho 91 632 373 358 15 52,801 Tl 

647 83 730 359 346 p 3p 53,173 67 

r 599 57 657 291 279 Pp 2p 53,538 5h 
TEs vedetdociccdectsccccscepnse 590 62 652 369 354 p 16 p 53, 69 

Series E 
Fiscal years: 

i hcqabesonisclnecnttbsaneceenteue 203 - 203 * * - 203 - 

BRE. ccccccccdsdaccoccces oesvecececes ° 3,526 1 3,528 60 60 * 3,671 - 

eee Ldadbeccces eodbec écbenge 8,271 3 8,304 689 688 1 11,287 - 

19bh..... beccdtite — — 11,820 u 11,938 2,100 2,095 5 21,125 - 

EROS | KR a a 11,553 265 11,88 3, 846 3,825 20 097 - 

Sn éctchsocdtbedthcustpesdeecscaseeds 6,739 43h 7,173 5,912 5, 843 69 30,358 - 

Cb ccsbcocdadtbaccebessadcnces dbs b, 536 4 82h B 4, 268 103 30,791 - 

on ccchece dle ce vehecdtbcccoeshe § 026 633 4,659 3, 3,689 136 31,625 - 

Calendar years 

WR ccccsboccccccccscocenevcsccocccede 1,145 - 1,145 1 lu J 1,134 - 

We accchodscesecccccccbecesoceoseess 989 10 5,999 209 209 ° 6,923 . 

Pb icéubhcccdidacegeltatvedesegehs 10,344 7 10,414 1,380 1,378 2 15,957 - 

Bc ccd sccddelndhocccckccocccccecenes 12,380 18 12,562 3,005 2,993 11 25,515 - 

1945..... * i di cocsbec —— 9, 822 353 10,175 4,963 4,925 38 30,727 - 

Mac cdcdcec dp dibeccenecee —— 466 493 4,959 5,423 5,330 93 30,263 

ee odtin.da bcocoveceece ececep e 4,085 579 4 664 3,930 3,813 116 30,997 Sa 

——— —— ———— —— 4 22k 696 4,920 3,728 3,575 15% 32,188 - 

Months : 

WB Pella one Heese cc ccbcedtccces > 379 7 4h8 318 305 13 31,755 1.00 
OS TEER TP J— 334 49 383 321 307 1s 31,818 1.01 
Sept SEF — ae 304 52 356 302 289 13 31,872 5 
October...... — — S— 305 ko 354 286 27h 13 31,939 -90 
November...... Oe. : — 308 59 367 294 261 13 32,012 -92 
DERE oe dc ntccccecvccees A. 399 83 482 306 292 lb 32,188 5 

GDRs cane eee cccns ctapeevesene 438 * 513 282 2711 p 12 p 32,419 87 
Peds epee coc ccccbcccsgsccoccce 386 53 439 22h 213 p ll p 32,638 69 
— ias 57 4T2 305 290 p 15 Pp 32,800 93 
































Footnotes at end of table. 


(Continued on following page) 
































Table 3.- Sales and Redemptions of Series E, F, and G - (Continued) 


UNITED STATES SAVINGS BONDS 















































Sales Redemptions 2/ 
Accrued plus 
ꝓerea aiecount accrued 8 Sales 
discount price 
(In millions of dollars) 
Series F 
Fiscal years: 
oe GB te Wises eS eee - 67 * * - - 
19b2..... PRO, PTR : * 435 3 3 2 
IGF. 2. —— Gebceseees RAB... 2 17 17 * 
D — menace 9 811 58 57 * ⸗ 
be BE er ⏑ — 19 698 & 88 1 - 
— gad mee —— 3 be 149 147 2 - 
— RA ee i es 61 362 208 196 9 * 
Calendar 
Mbscdhscredetetdoctcsiccetentseskeh J 208 * * - ⸗ 
— —— — 2 654 7 7 * ° 
a ——— * 750 35 35 * - 
SOPOT EOE TH EEE H HEE HEE EEE EE - 13 786 TT 7 1 a 
193... pedo pes cnpeneaineectobecéates 25 621 106 104 1 - 
— bo 365 18 185 4 - 
** ———————— Sh 396 203 196 7 - 
67 566 222 211 pee = 
Months: 
POPES onde wide songs cheeceshecnenad 8 254 22 21 1 62 
REG di osns 0 v.00 ceun o s0hs aleeete 4 22 21 20 1 62 
5 19 19 18 1 55 
5 19 17 16 4 * 
5 20 18 17 1 52 
it 8 30 *6 15 1 47 
WhO -Tanuary..ccccccscescceccsscecess 9 38 19 18 p lp 5h 
———————— — 4⸗ 4 36 18 17 p lp . 
MBER cocccccesccccessesceseoccs 5 31 15 lk p lp 43 
Series G 
Fiscal years: 
D ——— — ——— 395 1 1 J J 
— — — - 2,032 12 12 - - 
BOPBancccese beececenconeseeson ccvcecell if - 2,759 55 55 oe a 
19h. . ebccccedPescevecccsecoccalt - 2,876 134 134 - - 
pO, ATCT. ee - 2,658 220 220 - - 
pees —— — — sopeeceodl - 2,465 348 348 + — 
PR Et SEES J 2,561 469 469 - - 
IGWB. .yerccecerereserereres ........ 1,907 566 566 - 850 - 
Calendar years 
19kl...... —R — —— per’ 1,18 - 1,185 2 2 - 1,183 - 
BRD. 0 cccccioces oebdecce seven anes os8 2,516 . 2,516 29 29 - 3,669 - 
TBs .ccee —— —— ia 2,640 - 2,640 89 89 - 6,221 - 
——— ——————— coon 2,891 - 2,891 181 181 . 8,933 - 
Bsoecoesetess ppenbeseseseoabies ong 2,520 - 2,520 264 264 - 1, - 
Bp rsevssess —— — ong 2,637 J 2,637 426 426 - 13,397 - 
SS BO onees * 2,267 - 2,267 5 512 - 15,152 J 
———— — ——* 2,573 - 2,573 618 18 - 17,108 . 
Months: 
1948-July..... Succeesees ——— —R 1,048 - 1,048 57 57 16, 8h2 
August....ssseees ——— —— 122 J 122 55 55 16,908 
September..........+0- Soebee ovede oh ou 51 51 16,952 
—— — — 96 52 52 16 
November........ secsesoce 95 - 95 53 53 
December.... ° ececccece 120 - 120 51 51 
UNG-JANUALY . oo es scececcrccececccscecs 180 - 180 57 57 
February ...cccsccscccessccsocecs 182 - 182 kg kg 
PIER cdcccccobbecccccocccvescoetgs 149 - 149 kg kg 








Daily Treasury Statement; Office of the 
2/ Beginning with June 1947, Series E 
unclassified sales consisting of Series 
are substantially less than the sales reported as unclassified in 
the Daily Treasury Statement. The greater part of that item con- 
sists of sales for which information is 
but not the year of issue. On the basis 
sales are included in this table according to series. 


eales inclute emall amounts of 


June 1947. 


June 1947, it was possible to distribute by series all sales re- 
ported as wiclessified in the Daily Treasury Statement. 

, ana G. These amounts 2/ Series E redemptions include small amounts of unclassified Series 
A-D redemptions beginning with October 1944, and small amounts 
also of unclassified F and G redemptions, beginning with 


* Less than $500,000. 
Preliminary. 

















= 


Treasury savings notes (originally designated tax 
savings notes) have been issued in four series: Series A 
from August 1, 1941, through June 22, 1943; Series B from 
Aughst 1, 1941, through September 12, 1942; Series C from 
September 14, 1942, through August 31, 1948; and Series D 
on continuous sale beginning September 1, 1948. Details 
concerning terms and conditions for purchase and redemp- 
tion, and investment yields of Series D notes will be found 
in the "Treasury Bulletin" for October 1948, page A-1. 
Similar information concerning Series C notes will be found 
in the “Treasury Bulletin" for October 1945, pages A-4 
and A-5. For details concerning terme and conditions, 
investment yields, and tax payment or redemption values 


TREASURY SAVINGS NOTES 





Treasury Bulletin 





of Series A and B, see “Annual Report of the Secretary 
of the Treasury" for 1942, pages 207 and 220, and for sales 
and redemptions by fiscal years and months, see “Treasury 
Bulletin" for February 1946, pages 42 and 43, 


In the following tables sales and redemptions of . 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
inoluded in the figures on redemptions. Matured notes out- 
standing are reflected in the interest-bearing debt until 
all motes of the series have matured, when they are trans- 
ferred to matured debt upon which interest has ceased, in 
accordance with the practice of the Daily Treasury Statement, 


Table 1.- Summary of Sales and Redemptions by Series, Cumulative through March 31, 1940 


(In millions of dollars) 












































Redemptions Amount outstanding 
Series Sales Matured Interest- bearing 
Total For cash For taxes debt debt 
Series A.... Vévcccccvcocdboccovcocesesé 4OT 405 6 i/ 338 2 - 
Series B......... dsccosccesbhésese esecocedaseds k ghh 4 hk 1ée — 4, 761 ° - 
BOriGs Coscccccccocecccccccsccscceccces adesice : 32,438 30,345 , 20, 6068 38 2,055 
Series D..... —. —— —— — 2,597 269 5 213 - 2,328 
Borah. 0. vessevec CU SdeFococccccciccccovecaceces 40,385 35,961 9,752 26,222 41 4 383 
Source: Daily Treasury Statement; Office of the Treasurer of the United States. 
v Includes exchanges. 
Less than $500,000. 








Table 2.- Sales and Redemptions of Series C and D 
(Im millions of dollars) 















































— Redemptions Amount outetanding 
od Sales 
Total For cash For taxes ,~ Interest-bearing 

8,958 5,970 462 5,508 * 9, a8 
7,016 ry 543 5,853 - 10,068 
3,525 6, 2,602 4,272 9 6,712 
3,057 4, 19% 2,182 2,012 23 5,560 
2,143 3,301 1,971 1,330 32 4,394 

Calendar 2 

ep aS MRE AT A> pe 3.38 223 3,108 - 8,302 

— 33 590 6,497 - 9,748 

BBB cccdecee Ebabovccchocetscocsrecdedes 5, 50% 6,966 1,637 5,329 51 8,235 

BBs ccdeccct DenSccc dtbcsdbvecceccédeses 2,789 5,267 eS 2,955 63 5,725 

Ge os bec vchbbd bee de choccdeocéccosdadee 2,925 3,282 1, 1,361 89 5,38 

SY ——— 1,028 r 3,836 2, hh 1,393 63 2,596 r 

QUOI —— 2,008 r 3 32 - 1,9% r 
Mon ths: 

POU. . os Givcdeescchectdvacacectadedes 1h0 13 8 67 30 4 386 
Mies ts — BG 53 100 69 30 28 4,340 
September: Series O................ ni r 655 h12 ok. 26 3,689 r 

BePEew’ Boe vccccceccasice r * * - - TA r 
October: Series C........cecesece - 257 227 69 25 3,398 r 
GET Doscccosntccueses 409 1 1 - - 1,13 r 
November: Series O................ - 309 281 29 2h 3,087 r 
NN, BERS oe Zak 2 * 2 - 1,465 r 
December: Series ................ . &kg 237 212 63 2,598 r 
REDD. nnncsccopatpiss 5h0 3 2 29 - 1,97 r 
1949-January: Sha Oe cewowesverdeios - 143 120 33 53 2,465 r 
Series D.....sccecececes 223 45 32 13 - 2,152 r 
Fobruary: Series O................ - 134 ls 20 47 2,337 r 
GaewGan Da. oc ccccccctecce 164 12 3 ~ - 2,304 r 
March: Series O...........R.. éz3 - 291 3 1% 38 2,055 
Series D............... 202 178 160 . 2,328 
Source: Daily Treasury Statement; Office of the Treasurer of the United States. r Revised to reflect adjustment of $3 million between Series C and 
. Series D in September 1945 sales. 


* Less than $500,000 
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OWNERSHIP OF FEDERAL SECURITIES 





Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 










































































y 
. (In millions of dollars) 
Interest-bearing securities issued Interest-bdearing securities guer- 
y dy the U. 8. Government anteed by the U. 8. Government 1/ 
by U. S, Government Held te Held by Hela. te | Matured 
Ena of Total y accounts Held by ~ moth Sa U. 8. —— debt 
sree nate Tote " Public coe Total —_| accounts Public | beers - 
a or month aul — 2 Public | non- public Public ong po and Public | non- * 
~ Total | market-| market~| Special | market- market- · Federal jmarket~ | market- | interest 
able | able | issues | able pian fae Reserve able | able 
Fi iesues | issues issues issues | issues a issues | issues 
/ 2/3 g/ 
> 1941......] 55,332 | 48,387 | 8,225 | 2,10 1 6,120 | 2,18 37,982 | 33,428 | 4,554) 6,360 * 6,085 J 585 
19h2......| 76,992 | 71,968 | 10,340 | 2,452 3 7,885 | 2,640 58,968 * 13,507 | 4,549 4,262 - 4h 
a ae 1h0, 135,360 32 3,213 7 |20,87 | 7,149 | 124,242 x 29,193 | 4,092 285 3-738 68 | 1,324 
t 19bh...... | 202,) 199,543 920 | 4,623 10 | 14,287 | 14,899 | 165,725 | 120, bh, 845 | 1,516 | . 180 1, 150 1,567 
1945...+++| 259,125 | 256,357 | 2b,934 | 6,105 17 | 18,812 | 21,792 | 209,630 | 153,421 | 56,209 409 6 26 37% 2,350 
19h6...... | 269,899 | 268,111 | 29, 6,799 | 30 | 22,332 | 23,783 | 215,206 | 159,064 | 56,2h3 | 467 9 3h] keh | 2,322 
IDKT sos 00e 2* 255, 32,809 | 5, 36 , 21,872 | 200,432 | 141,423 | 59,010 83 @ 37 45 | 3,279 
s+oee| 252, 250,063 | 35,7%9 | 5,401 | 137 | 30,211 | 21,366 | 192,948 | 133,578 | 59,370 69 - 27 he 2238 
19h8-July. | 253,429 | 251,168 | 36,366 | 5,447 133 30,787 | 21,325 | 193,476 | 132,787 | 60,689 51 - ua 37 | 2,220 
Aug.. | 253,101 | 250,875 | 36,455 | 5, 30,887 | 21,577 |,192,8¥2 | 132,113 | 60, 47 - lu 33 2,179 
- Sept. | 252, 250,518 | 36, 5,482 125 | 31,221 | 23,413 | 190,277 . 60 ,853 6 - 5) 32 2,17% 
Oct... | 252,513 | 250,300 849 |. 5,501 125 =| 31,223 | 23,082 | 190,409 | 129,378 | 61,031 48 ° lb 34 2,165 
Hov.. 4 250,391 | 37,017 | 5, 126 »400 | 23, 190,168 | 129,033 | 61,135 53 ® le 39 2,119 
Dec.. | 252, 250,579 | 37,317 | 5,477 126 «| 31,714 | 23,333 | 189,929 | 128,6 1,257 52 - us 37 2,228 
‘ore: See |eiee [Seon | 33m | ies [Rime 30 | iio ies |aee| 2] 3: | By Bel fie 
b> 22, 190, ’ 1 
Max... ted 208 75 38 12h | 313906 21288 32 128/386 | 6 38 20 * 12 8 | 2,072 
Source: Daily Treasury Statement for total amounts outstanding; reports 4/ The total amount of interest-bearing securities held by private in- 
from agencies and trust funds for securities held by U. S. Govern- vestors is calculated by deducting from the total emoumt outstanding 
ment investment accounts; and reports from Federal Reserve Systen the amount held by U. 8. Goverment investment accounts and Federal 
for securities held by Federal Reserve Banks. Reserve Banks. 
1/ Excluies guarantee’ securities held by the Treasury. 5/ All public marketable issues except R. F. C. notes in the amount of 
2/ Includes accounts under the control of certain U. 8. Government $2115 million for 1943 and $176 million for 19%s, 
agencies whose investments are handled outside the Treasury; ex- 6/ Consists of Commodity Credit Corporation demand obligations stated 
cluies Federal land banks after June 26, 1947, when the United as of the close of the previous month. 
States’ proprietary interest in these banks enjed. * Tess than $500,000. 
3/ Incluies U. 8. savings bomis, Series A-F at maturity value r Revised. 


Table 2.- Net Market Purchases or Sales of Federal Securities for 
Investment Accounts Handled by the Treasury” 



























































(In millions of dollars; negative figures are net sales) 

Feb. Mer. Apr. May June July Aug. Sept. Oct. Nov. Dec. 
-20.9 -5.7 -1.6 4 9 - - -.3 hh -.3 -1.1 
12.0 J -.7 -.2 k * - * -.2 - 60.0 
30.0 5.8 23 * 3 -2.3 8.4 4.5 1.0 - - 
-90.3 -72.9 4 -35.2 -145.8 -67.8 -15.8 -2.7 - -5.0 4.8 
-105.1} -11.5 -16.5 -10.0 20.5 | -18.5 -19.0 -28.1 * 5.9 -12.0 
l 5.9 -55.6 -34 4 -56 4 -17.0 = 2 -12.5 3 - - 
-.7 - 3.3 4 69.8 | -157.8 -41.2 -Th.1 -123.0 -57.6 20.3 
+ -4.7 ~61.3 -338.6 -359.2 | -609.1 -308.1 -123.1 a 221.0 696 .& 
17%6.9| 106.8 -12.1 -30.4 1.1 5.4 4h 7.2 el -.8 -.2 

Department 








OWNERSHIP OF FEDERAL SECURITIES 





and Nonbank Investors 


Table 3.- Estimated Ownership of Federal Securities by Bank 
(Par values }/ - in billions of dollars) 
























































Wb -Tume....eseseee 


1946-February (Peak) 


° 
TUNG. cee ccccece 








in special noninterest-bearing notes issued by the U. S. 


1/ United States savings bonis, Series A-D, EZ, and F, are included at current 


Federal land banks are incluied wider "Other corypo- 


6/ Holdings by 


redemption values. 


2/ Inclufes all securities issued or guaranteed by the U. S. Government, but 


t- 


ment sccounts” beginning with June 30, 1947, since the propri 
etary interest of the United States in these banks ended 


June 26, 1947. 


inves 


es and 


" instead of "U. s. 
Consists of trust, sinking, and investment funds of State and 


rations and associations 
vy 
local govermments and their agencies, and Terri 
Be- insular possessions. 
Pp ° 


Includes savings and loan associations, dealers ani brokers, and invest- 
mente of foreign balances and intermational accounts in this country. 
ginning with December 1946, includes investments by the International 
Bank for Reconstruction and Develogmemt emi International Monetary Fund 


the United States and in Territories and insular possessions. Figures 


exclude securities held in trust departmente. 
Includes partnerships and personal trust accounts. 


excludes guaranteed securities held by the Treasury. 
3/ Consisteof commercial banks, trust companies, and stock savings banks in 


4 
¥ 
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TREASURY SURVEY OF OWNERSHIP, FEBRUARY 28, 1949 


The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 


agencies. 


The banks and ineurance companies included 


in the Survey account for approximately 95 percent of 
such securities held by all banks and insurance companies 


in the United States. 


Data were first published for 


March 31, 1941, in the May 1941 "Treasury Bulletin". 











Information on the distribution of ownership by types 
of banks and insurance companies is published each month. 
Additional information showing the holdings of commercial 
banks distributed according to Federal Reserve member - 
bank Classes and nonmember banks is published for June 30 


and December 31. 


Section I - Securities Issued or Guaranteed by the United States Government 


Table 1.- Summary of All Securities 
(Pex values - in millions of dollars) 





Hela by investors covered in Treasury Survey 





































































































Total Banks }/ Ingurence companies | 5, 5. Goverment Held wy 
— — — | 7,262 32 531 332 625 fire, | sccounte end investors 
ing commercial etock mutual life cesualty, | Federal Reserve xy 
2/ savings | savings and marine | panks 
Interest-bearing securities: 
Public marketable....ccccscccccccccecoscces 156,778 54, 739 393 10,975 15,995 3,761 27,914 982 
Public nonmarketable oes eocccsoce 62,083 2597 15 615 343 hhh, = 56, 69h 
Special ABOWOS oc eccccccccscccceseccecececss 31, _ = mae > 9 31, bes 
Total interest-bearing seourities....»..... | 250,626 56,335 11,590 16 ,538 225 59 ,Bh3 ’ 
Matured debt and debt bearing no interest 6/ 2,122 
Total securities issued or guaranteed by the 
U. 8. Goverment eee eeeeereserereceseseses 252, 747 
Footnotes at end of Section II. 
Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Per values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total Banks }/ Insurance companies — en Held by 
amount other 
Classification — * 1,261 2 531 332 625 aoe —— F 
ccamerc 6 mutual casual’ 
2/ life — + | Federal Reserve 
Type of security: 
Issued by U. S. Goverment: 
Treasury DILIS.....csccececesecevcccecs 12,134 2, 79% 7 26 15 uh 5,421 3,828 
Certificates of indebtedness........0++ 29,434 9,377 29 255 92 598 6,816 12,266 
Treasury aotes......................... e 3*8 3 ‘ 3 2 = es OT 32 
— — | | a mee || am | «(eee | astm | tee woibee | nha 
Postal savings and Panama Canal bonds.. 13 . * * 1 36 ne 
Guaranteed by U. 8. Government V.......... le 5 * * 6 * * 1 
156,778 5h, 739 393 10,975 15,995 3,762 ° 27,91 ke, 982 
4B, 362 16 hbk 4B 489 221 806 12,980 17,3 
hh 5053 28,193 104 1,692 1, hhh 1,078 3,168 03 
10,464 6,508 82 480 519 462 561 1, 
15,238 1,38 58 3,245 2,767 3 2, 22 4,107 
,650 2,19. 101 5,069 11,061 8,285 11,283 
Housing Administration 
SES — —— — 12 5 * * 6 ° * a 
156,778 54,739 393 10,975 15,995 3,781 27,914 42,982 
Tex status: 9/ ° 
Wholly exempt from Federal income tazes.... 162 4 * * * 1 36 12 
Partially exempt from Federal taxes. 1h, 366 10, & 38 3 3 joe 1,925 
Subject to Federal income taxes )0/........ 250 43,878 308 10,937 15, 3,087 27,175 hO,945 
Tote]. cccccvccccccsccccoceccccsccccccccosese 156,778 54, 739 393 10,975 15,995 3,78 27,914 ke ,982 






































Footnotes at end of Section II. 













(Par values - in millions of dollars) 
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Section 1 - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities, by Isevues 




































































Bela by investors covered in Tr y Survey 
— Total J Insurance sompenise U. 8. Government | Held ty 
amount 7,262 32 53 605 fixe investment all other 
(Tax status 9/ is shown in parentheses) te emmenetal. stock mutual = casualty, accounts ent inal 
2/ savings | savings por F—~ aaa 
paa⸗......................... (taxable) | 12,134 2,798 7 26 15 5,421 3,826 
Certificates of indebtedness 
1- March IGNO-C. os ereeeceee taxable) 3,553 1,300 3 29 3 65 Ohh 1,186 
1-1/8% April IDNO-D. on eseccrece taxable) 1,055 2 * 2 18 8&7 3 
—XX VE...... A 4,301 1,556 3 26 10 65 1,885 
1-1/8 July Cs oseee( taxable) 5,78 1,133 2 13 2 TI 2,622 a 
1-1/h October 1989-G.......00000 taxable) 9535 1,920 8 6&9 Al 176 1,66 2,653 
1-1/0$ December 1949-H..... — -( taxable) 519 352 3 6 2 6 - ike 
1-2/6 Jemuary 1950-A....... 5,695 1,969 6 & 8 139 598 2,890 
1- Potruary 1950-B.....s.000++ taxable) 1,993 TT 3 22 5 ho 104 1,062 
Total certificates of indebtedness.........+ 29,435 9,377 29 255 ge 598 6,816 12,266 
—⸗—— — — —— — ——— 
_Tresaury notes: 
1-3/08 Aged «=»: 1950"... . 0 tamale) 3,596 1,925 3 rR : = Bae A oF 
Treasury bonds: 
Bank eligible: 
4 June IDK9-51... 000 taxable) 1,014 591 3 64 16 u we 2 
ot September 1949-51......+ taxable) 1,292 T31 1 5 23 5 242 
ot December 1949-51......- ( taxable) 2,098 1,301 6 & 63 52 170 kok 
3-1/8% December 1949-52..... partially) 491 3h * 3 nu ub 
2-1/2h December 1949-53... — 1,786 3 1 5 2 58 bo 2 
2 March 1950-52....006 (taxable) 1,963 1,260 a 57 143 39 ug 320 
2-1/2 September 1950-52..... (partially) 1,18 1,027 2 5 1 2 & 26 
| 1950-52..0+0 (taxable) 4,939 2,807 7 * Zao 403 1,139 
1-1/8 19D. ccccccces taxable) 2,635 1,522 2 3 39 . 1,036 
2· 3 / M June 1951-5%..... (partially 16 1,298 nu 5 1 a8 1B 
os September 1951-53.......( taxable 7; 4,873 20 372 309 188 7 1,545 
3% September 1951-55..... (Partially) TH 496 1 3 * 3 156 
2-1/eh December 1951-53 — 1,18 92 3 * - 49 hh 69 
tJ December 1951-55......- taxable 510 366 1 10 23 6 3 8 
2-1/2 March 1952-5h.......( taxable) 1,02% 493 1 1Te a 13 22h 
om June 1952-Sh.. eons taxable) 5,825 3,868 19 252 147 121 *99 919 
2-1/e$ June 1952-55...0006 taxable) 1,501 897 3 161 15% 33 133 121 
1952-Sh.. eee taxable) 8,662 5,79 22 420 29% 1g2 433 1,552 
* June 1953-55...+. partially) 78 645 2 * 1 he * 35 
2-1/e% June 1958-56... —— 681 582 6 1 J 32 3 58 
2-7/8 March 1955-60..... partially) 2,611 1,555 2 3 1 154 199 T12 
2-1/2% March 1956-58..... he 1,449 TST n 98 298 23 Bh 18e 
2-3/eh September 1956-59..... — 767 15 7 1 52 ko a 
September 1956-59......- ( taxable) 3, 2,103 u 368 215 18 on 
.2-3]7ef June 1958-63..... partially) 919 TO u 4 7 2 T2 
2-3/eh December 1960-65.. —E— 1,465 1,141 8 2 & a 2h 191 
2-1/2% September 1967-72.....+- ( taxable 2,716 1,667 5 226 Pp 20 293 h25 
Total dbamk eligidle.......scssceceeecece 61,803 39,862 207 2,535 2,155 1,733 k, jhe 10,968 











Footnotes at end of Section Il. 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities, by Iesues - (Continued) 




















































































































_ (Par values - in millions of dollers) 
Held by investors covered in Treasury Survey 
iti Total Banks ie Insurance companies | y 5. Government mee by 
(Tex status 9/ is shown in parentheses) — | 7,261 32 331 331 625 Tire, | sccomte ani | investors 
ing stock mutual casualty 7 
Treasury bonds —— — 
Bank restricted: 8/ ; 
ous * peepee * Ey 3 — 1.28 41 ge 1,139 1.693 
Hy faa ~ —— : 3 we | Bae a ot ‘a 
2-1/2 December 68........ 3 7 517 1 489 571 
2-1/2 June cf) sm ~ 19 1,019 tise % 7 905 
2-1/2% December 1964-69.....0+ 3, 6 15 636 1,445 107 1,047 
2-1/2% March TO. o+0+ee0( taxable) 5 48 6 395 2,259 87 1,150 1,2h3 
——— * n. * ie 35 B 3% 1,430 5 2 —* 
— — comands 11,689 357 21 1192 | 2,008 ped 3,327 eit 
Total dank restricted.....ssccsccsescces 49,636 we 147 8,086 13,72 1,300 10,892 14,725 
Total Treasury bomds......ccccccecececcseces 121,440 ho ,625 354 10,621 15,880 3,033 15,234 25,693 
— — 
Other bonds: 
Postal savings ———— ue u * * * 1 36 64 
Panama Canal bomds.....-.s0+eseeoses( Wholly 50 2 - - - * - 48 
Total other Domds....csscerecesesesccecocscs 162 13 * * * Be 36 12 
Guaranteed securities: 7/ 
pam Housing re? as a NE deben- 
—— / 12 5 * * 6 * * 1 
Totel public marketable securities.......ssseee. 156,778 54, 739 393 10,975 15,995 3,781 27,914 ke, 982 
Footnotes at end of Section II. 
Table 4.- Interest-Bearing Public Nonmarketable Securities, by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
: — Total Banks }/ Insurence companies | U. s. Goverment he 
outs tand- 7,261 32 531 625 fire investment investors 
(Tax status 9/ is shown in parentheses) ing , am A 332, ity, accounts and 3/ 
2/ savings savings and marine —— — 
United States savings bonds: ‘ 
Series D See eee eererereresesesesesese ) 2,125 T2 ° 3 2 5 * 2,086 
Series seh 32,6 =. = ved * 2* 1 32,633 
Series V.......................¶ taxable 3, 329 2 17 29 56 1 J 
— 17,363 688 9 473 220 339 15 619 
Total United States savings bonds........0+« 55,663 1,087 12 kge 251 399 17 53,405 
— w t 
Other U. 8. ties: ° 
Treasury savings notes.....cceceses & ,6h1 35 a 1 1 9 9 4,587 
—— —5 cccccccescccccosee — 8 291 * * - - - ss] 
forces leave 4 occcee( taxable 39 ad ad * ba * * 439 
—— bonis, investment aera⸗os..( taxadao) 95 18 3 122 291 36 100 219 
Total other U. S. securitios..cccccccccceses 6,370 510 3 122 292 BS 109 5,288 
—————————— —)t 
Guaranteed securities: 7/ 
Commodity Credit Corporation demand . 
OdLigatioms....csccecececececeses( taxable) 10 5/ - - . - J V 
rota public nommarketable securities ........ 62,043 1,597 15 615 543 hhh 125 58, 69% 










































































Footnotes at end of Section II. 
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Section II - Interest-Bearing Securities Issued by Federa) Agencies but 
not Guaranteed by the United States Government 


(Per values - in millions of dollars) 
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(Tax status 9/ is shown in parentheses) 





Federal intermediate credit banks: 
Debentures... ..scccecececccccccees( taxable) 
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Market quotations shown here are over-the-counter 
closing quotations in the New York market for the last 
trading day of thé month, as reported to the Treasury by 
the Federal Reserve Bank of New York. The securities 
listed in Section I include all public marketable secu- 
rities issued or guaranteed by the United States Govern- 
ment except those not regularly quoted in the market. 


MARKET QUOTATIONS, MARCH 31, 1949 








The issues excluded are postal savings bonds and Fed- 


eral Housing Administration debentures. The latter are 
the only public marketable interest-bearing guaranteed 
securities outstanding. Section II lists the public 
marketable securities issued by Federal agencies but 
not guaranteed by the United States Government. 


Section I - Securities Issued or Guaranteed by the United States Government 


Table 1.- Treasury Bills (Taxable) 


Table 2.- Certificates and Notes (Taxable) 





















































































































Amount Bank discount . Amount Yield 
out- Maturity Issue Change out- Iseue Change 
standing | date date Bid Ask Mean | mean on otand ing — — date Bid | Ask | Mean | mean toe 
(Mi1110ns) : last month | |(Millions) last month 
Certificates of indebtedness: 
$1,001 &/T/a9 fog | 1.1 9% | 1 ~ 08% $1,055 | 1-1/8 - 4/1/s9-p 4/1/48 
907 shins B 4 1.17 95 1 -.06 4,301 |1-1/8 - Py ee 6/As/sB} 21 * at 4 .4 
905 | &, 1/20/49 | 1.17 1.00 | 1.08 -.0h 5,763 |1-1/8 - 7/1/e9-F /ife8| 1. Xs 1.16 -00 
303 4/28/eg | 1/27/e9 | 1.17 1.0% 1.10 -.02 6,535 |1-1/4 - 10 10, 1.20] 1. 1.19 -.01 
ã 5/5/49 2/3/49 | 1.17 1.08 1.12 -.02 519 |1-1/h - 12/15/k9-H | 12/15/48 | 1.20] 1.18] 1.19 -.01 
903 | 5/r2fug | 2/tofeo | 1.17 | 1.08 | 1.22 -.02 5,695 |1-1/h - A | ififeo| 1.22] 21.20] 1.22 -.01 
802 | 5/19/e9 | 2/17/e9 | 1.17 | 1.20 | 1.24 .00 1,993 |1-1/h - 2 B | 2/i/eo| 1.23 | 1.21 | 1.22 -.01 
sor | pre | Sam iar fie fie | | | IRR eS | BL ER els] 
17 1. - 1- - D = = - 
906 6/9/"9 B 1.17 1.12 1.14 - 
903 | 6/16/u9 | 3/17/e9 | 1.17 1.12 1.14 - 
907 | 6/23/e9 | 3/ok/eo | 1.17 1.12 1.1% - notes: 
gee | 6/30/e9 | 3/32/49 | 1.2’ 1.22 1.14 - 3,596 [1-3/8 - &/1/50-A | 9/15/s8| 1.06 | 2.82 | 1.23 -.02 
Footnotes at end of Section II. 
Table 3.- Taxable Bonds 
(Price decimals are 32nds) 
Price Yiela Price range 3/ 
— t — ou * Change Tague Since first traded In 1948-49 
‘tand mean from 
(etlsone) me ML levee | FST | Last " High low High Low 
_ — Price | Date | Price | Date |Price | Date |Price | Date 
bonds - bank dle: 
$1,014 | of - 6/15/%9-51 4/100 100.054 100.05] -.0h | 1.23%| +.20%| 1/15/%2/103.22/ 3/7/k6 | 100.05 100.05) 
1,292 |2 - 9/15/49-51 | 100.. an 100.11! -.05 | 1.2% | +.17 | 5/15/¥2/103.28| 3/2/46 | 100.08 100. 
2,098 j2 = 12/15/49-51 | 100.18 | 100.19; 100.184 038 1.17 | +.05 | 7/15/%2|104.00 3f2/né 100.03 100. 
1,963 |2 - a 100.22 |100.24| 100.23, -. 1.28 | +.06 | 10/19/k2/10%.01 | 3 100.01 100 
4,939 [2 - 9/15/50-5e | 100.30 |101.00] 100.31] -.02 | 2.33 | +.02 | %/15/%3/10%.07| 3/12/86 | 100.08 100. 
2,635 [1-1/2 - 12/15/50 100,09 100.21] 100.10} .00 /1.32 | -.02 6/1/%5| 102.15 | 3/11/46 | 100.08 100. 
7,98 |2 - 9/15/51-53 | 101.11 202.25 102.12] +.01 | 1.43 | -.03 | 9/15/%3|104.18| 3/11/46 | 100.03 101 
Ne er eB Beg Bod Ft oe. 
, ~ = . . +. . =. ° e. 
5,825 |2 - eas 5h | 101.17 | 101.19] 101 +.03 | 1.50 | -.0k 4 104.27 | 2/18/46 | 100.08 101.01 
1,501 | 2-1/6 - 6/15/52-55 |102.08 |102.10| 102.09] +.08 | 1.52 | -.06 | 2/25/k2/106.08| 2/9/%6 | 100.16 101.23 
8,662 2 - 12/15/52-54 =| 101.21 | 101.23] 102. +.06 | 1.53 | 106 eens 105.00 sie 100.09 101.00 
1,bb9 | 2-1/2 - 3/15/56-58 | 104.25 |104.27| 104.26] +.16 | 1.76 | -.08 6/2/41|120.22 | 2/8/46 | 101.30 102 
3-003 2-1fh - 9/15/56-59 | 103.11 | 103.13] 103.12] +.16 | 1.76 | -.08 2/1/ek}107.16 | 4/6/46 | 100.01 101. 
2, 2-1/2 - 9/15 1-72 3/} 103.13 103.15} 103.2%] +.18 | 2.27 | -.0% | 10/20/41/109.18| %/6/e6 | 100.02 101.01 
Treasury bonds - bank restricted: 6/ 
5,288 |2-1/p - 6/15/59-62 100.29 |100.31} 100.30] +.07 | 2.15 | -.02 6/1/%5|10%.20 | &/6/k6 | 100.01 100.01 
3,470 [2-2/6 - 12/15/' 100.29 | 100.32] 100.30] +.07 | 2.15 | -.03 | 11/25/45/108.21| &/6/k6 | 100.01 100.01 
2,118 |2-1/e - 6/15/62-67 |102.16 | 102.18] 102.17] +.01 | 2.28 .00 | 5/5/42|208.12| 4/6/46 | 100.00 101.09 
2,63 2-1/2 - 12/15/63-68 | 102.02 | 102.04] 102.03) +.02 | 2.33 | -.01 | 12 108.03 | 4/6/46 | 100.00 101. 
3,71 |2-1fe - 34— 101.21 | 101.23| 101.22} .00 | 2.37 -00 | 4/15/43/107.25| %/6/46 | 100.00 100.25 
3,838 |2-1/e - 12/15/64-69 5//101 101.21] 101.20] .00 | 2.38 .00 | 9/15/%3|107.2h | &/6/%6 | 100.00 100.25 
5,197 |2-1/2 - 3/15/65-70 5/|101.28 |101.20| 101.19] .00 |2.38 | .00 | 2 107.23 | 4/6 /s6 | 100.00 200. 
3,681 |e-1fe - 3/3/66-n. 101.15 }|101.17] 102. 200 | 2.39 .00 | 12/1/k/107.22 | &/6/%6 | 100.06 100.17 
7,987 |2-1/2 - 6/15/67-Te 5/|101.02 | 2101.03} 101.02] +.02 | 2.43 .00 6/1/45 1106.16 | &/6/k6 | 100.09 100.09 
11,689 [2-1/2 - 12/15/67-T2 5/|101.01 |101.03| 101.02) +.02 | 2.43 | .00 | 11/15/%5/106.16 | 4/6/6 | 100.09 200.09 












































Footnotes at end of Section II. 














MARKET QUOTATIONS, MARCH 31, 1949 


Section I - Securities Issued or Guaranteed by the United States Government 


Treasury Bulletin 





Table 4.- Tax-Exempt Bonds // 
(Price decimals are 32nds) 
























































Price Yiela renge 
Amount me / 
out- 
ete +l —— * Change Since first traded In 1948-9 
(maa- pid | Ask | Mean |” | caret | 7 date High Low High Low 
lions) a call — 
mone —* Price | Date | Price | Date | Price | Date | Price | Date 
Treasury bonds: 
$491 | 3-1/88 - 12/15/e9-52 [101.27 | 102.19/101.18 | -.07 | .908 | +.0¥f | 12/15/34 | 125.08 | 12/12/k0| 102.07) 12/15/34 | 103.29) 1 101.18 | 3/31/49 
1,786 | 2-1/2 - 12/15/%9-53 | 101.03 | 101.05/101.08 | -.05 | .90 | +.03 | 12/25 208.28 | 12/10/40} 96,19 yar 102.2% Re. 101.08 | 3/31/49 
1,18 | 2-1/2 - 9/15/50-52 [102.05 | 102.07/102.06 | -.oh | .98 00 | 9/5 108.30 | 12/10/k0| 99.15) 9/25/39| 103.18}2/20/%8) 102.06 | 3 
1,627 | 2-3/6 - 6/15/51-5& | 103.23 | 103.26/103. -.02 | 1.02 | -.03 | 6/15, 120.26 | 11/12e/e1} 98.16) &/1/57| 105.03/5/2k i et 3 
TS | 3 - 9/15/51-55 | 104.23 | 104.26) 104. =103 | 1.03 | -.03 | 9/25/32 }223.2% | 12/30/k0| 82.08) 1/11/32| 106.06/5/2k ‘ 3 
1,108 | 2-1/6 - 12/15/51-53 | 103.05 | 103.08] 103.064} .00 | 1.05 | -.03 | 12/22 208.01 | 3/10/85/| 101.08) 5/2k/k0 | 104 .04/ 5/21/48) 102.264) 11/3/48) 
725 | 2 - 6/15/53-55 | 103.28 | 103.22/103.20 | +.02 | 1.12 | -.03 | 10 107.25 /W6 | 101.19} 2/15/41 | 108.09) 6/1/%8) 102.16 / a8 
681 | 2-1/6 - 6/15/58-56 | 105.08 | 105.12/105.10 | -.02 | 1.19 | -.01 | 7, 109.29 | 3/12/86 | 102.02| 7/2% 105.28] 6/9/68) 103.16 | 11/3/48 
2,611 | 2-7/8 - 3/15 108,28 | 109.00} 108.30 | +.10 | 1.31 | -.07 | 3/15/35 [126.02 | 1/12/46 | 98.30/ 9/20/35 | 109.16] 6/1/48} 106.28 27/48 
982 | 2-3/6 - 9/15/56-59 | 109.21 | 109.25/109,23 | +.12 | 1.37 | -.07 | 9/15/36 [126.13 | 1/26/86 | 98.10) 4&/1/37| 120.03| 6/1/48) 106.1% | 1/26/48 
919 | 2-3/% 6/15, 3 | 120.20 | 110.28/220.12 | +.18 | 2.56 | -.07 | 6/25/38 | 127.08 | 1/25/86 | 99.15] 9/25/39 | 120.16) 6/3/%8}106.14 | 1/26/%8 
1,485 | 2-3/6 - 12/15/60-65 [111.03 | 111.07/221.05 | +.21 | 2.70 | -.06 | 12/15/38 |119.00 | 1/25/86 | 99.14) 9/25/39 | 112.05)3/31/49| 106.28 | 1/27/48 
Panama bonds: 
E - 6/1/61 119.16 | 121.00}120.08 00 | 1.21 | -.01 6/1/12 |13%.00 | 9/5/ke| 75.00) 6/18/21 | 122.12! 1/9/48)128.08 | 12/1/>? 


























Footnotes at end of Section II. 


Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 1.- Debentures: Federal Intermediate Credit Banks (Taxable) 

























Amount Yield + il Amount Yield eas 
—* Description 8/ — mean —— Description 8/ —_ mean 
(m2- Bia | Ask | Moan | oe || (u2- Bid | Ask =| Moan | [roe 
lions) month Lions) month 

$55 [1.55% - &/i/a9 1/1/%8 2/ 2/ / $56 /1.65% - 8/1/k9 11/1/eB | 1.508] 1.356 | 1.hop | — -.06 
20 11.55 - 5/e/a9 B/a/fe8 | 1.456 | 1.208) 1.32% 7 32 11.60 - 9/1/%9 12/i/sB | 1.50 | 1.35 | 1.42 -.06 
[ie 22m | Sante iS] ie) se) BRS 2 RAS | AS ER LES ER] 28 

- L d x * 5 5o | 1. 1.45 -.03 

2 1.65 - T/A/so 10/1/48 | 1.50 1.30 1.40 | -.08 67 |1.55 - 12/i/e9 3/Aife9 | 1.55 | 1.40 | 2.48 -00 





















































Footnotes at end of this section. 






Table 2.- Notes and Bonds (Taxable) 


(Price decimals are 32nds) 











Yiela 





Change 
from 
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Federal home loan bank notes: 

1-5/8% - 4&/15/e9-B | 100.00 ~|100.00} -.01 | 1.62% +.29% 
1.65 - 7/22/e9-C | 100.02/100.08/100.03) .00 /1.33 -.06 
1-3/6 - 9/15/49-D | 100.04/100.06/100.05| -.02 | 1.38 .00 
1-5/8 - 1/20/50-A | 100.04/100,06/100.05} .00 /1.k2 -.02 
Federal lend bank bonds: 9/ 

1-1/2% - 10/1/48-50 | 99.30/100.00/ 99.31) -.004/1.52 +.01 
af - 5 98.20} 98.24] 98.22 re -, LEH -.01 
1-1/2 - 53 | 99.08] 99.12] 99.10] +.21 |1.69 10/| -.09 
2-1/4 - 55 | 101.22/101.26/101.26) +.06 |1.77 -.06 





























4 100.03 | 12/7/48 - / 100. J 
— | ten 2p | 3a | 'n'| 87g | natal put | 
1/20/a9 | 100.06 | 3/28/a9 | 100.03 | 1/19/49 | 100.06|3/28/49| 100.03 | 1/19/49 
8/1/a5 | 101.20 ? . 
2/r/es | 105.31 | 3/2/s6 | 100.08 | 2/16/48 | 101.25/3/24/e9| 100.08 | 2/16/48 
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history beginning October 1, 1939. Dates of highs and lows, in case 
of recurrence, are the latest dates. 

Called on February 14, 1949, for redemption on June 15, 1949. 
Included in the average yield of long-term taxable 

as shown unjer “Yields of Treasury and Corporate Bonis”. 


&/ seues vhich comercial banks may not acquire prior to a specified 
date (with minor exceptions). 

V All partially tax-exempt except Panama Canal bonds, which are vholly 
tax-exempt. 

8/ These securities are not shown until date of issues. 

Q/ Exclutes issues completely held by Farm Credit Administration agencies. 

The proprietary interest of the United States in the Federal land banks 

ceased on June 26, 1947. 

}0/ Yield to maturity. Market convention treats the yield to earliest call 

Gate as more significant vhen an iseue is selling above par; the yield 

to maturity as more significant when an issue is selling at or below 

per. 
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Office of the Secretory of the Treasury, Office of the Technical Stoff 


YIELDS OF TREASURY SECURITIES MAR. 31,1949 
Based on Mean of Closing Bid and Ask Quotations 
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2.00 
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1.00 BANK ELIGIBLE 
© Collable bonds 


1948 "54 ‘S56 "58 ‘60 ‘62 "64 ‘66 ‘68 


Explanation: The points represent yields to call when prices ore above por, and to maturity date when prices ore at por or below. 
The smooth curves for the various classes of points ore fitted by eye. issues for which an exchenge offer hes been made or 
excluded. 


which are due or callable in less than 3 months ore 
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Table 1.- Average Yields of Long-Term Bonds. by Periods 
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basis of closing pri 
York Curd Exchange; 
of the last 


averages, beginning with December 1935, 


014 average for 
oꝛa average for April 


with fifteen or 
November 1, 1944. 
April 1, 1947 


15, 1945, because 


“freasury Survey of 


the "Treasury Bulletin 
any bonds in this category 
or first call. 

2/ Average revised beginning 


V for definition of taxa! 
footnotes to the 
discontinued on December 
Hoveuber 1944 was 2.5%. 

3/ Average revised beginning 
1947 was 2.47%. 

4/ Market closed. 
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Table 1.- Summary by Principal Sources 1 
(In thousands of dollars) 


INTERNAL REVENUE COLLECTIONS 





































































































Income end profite taxes Beployment taxes 
Social security 
Total Corporation Total Railroad 
income Individual 
income and euploy~ Unemploy- | retire- 
— ae —— profits 2/ ment 22 ment in- | ment 
eurance 
123 1,417,655 2,053,469 925, 856 687,328 100 ,658 137,81 
006 , 88h »262 4, Tee ,083 1,185,362 895,336 119,617 270,409 
16 ,296, 888 629 9,668,956 1,496,705 | 1,131,586 ,008 | 222,151 
33,027,802 18,261, 1b, 766, 796 1,738,372 1,290,025 ae 265,012 
35,061,526 03% 16,027,213 1,719,177 1,307,932 ? 284,758 
31,258,138 | 16,708,536 | 12,553,602 1,700,828 | 1,237,825 | 176,785 | 28,258 
wiig.ree | iossevagr | ‘sieeve | dames | Leads ile he | 3 
31,172,191 2997 10,17%, 410 2,361, 342 1, 12,721 508 2113 
1,527,393 1,077,459 bhg 934 130,473 12h ,891 2,837 2,785 
1,942, 4B —8W 271.999 rx |. Sentaso 6 
3,115,475 1,149,228 1,966,267 83,735 6,672 550 %,513 
—2338 1 32 —38 ri a 32 Eo 22 
3 "377,009 | 1,977,420 82 i re — 
2,962, 787 2,552, 58% 410,203 105,406 73,813 30,0b4 1,549 
3,152,591 2,827,425 325, 429,178 ,O51 | 134,495 032 
Miscellaneous internal revenue taxes 
Total Manufacturers" 
Fiscal year > 
or month ee = ./ an a Liquor Tobacco Stamp ~ 3 —— a/ 
revenue excise 
2,954,553 166 ,653 407 ,058 819,869 697,712 39,057 617,373 206,831 
3,837,670 281,900 432,540 1,048,165 780, 792 41,702 Se, 400 ,501 
4,571,131 328, 795 bh7 496 ae 957 45,155 670,012 138,232 
21353 396 380, 702 511,210 1,6 085 483 800 728, 1,075, 
6,959,63% 371,999 643,055 2,309, 06% 932,145 65,528 1,206 ,616 1,430,428 
7,712,956 352,121 676,832 2,526,162 1,165,519 87,676 1,414,727 1,489,929 
8,06h,152 1,597 2291 2,47%, 756 1,237, 768 79,978 1,939, 1,351,140 
8,311,003 1,723 2345 2,255,320 7300 ,280 79,466 2,119,157 — 1,655,712 r 
702,126 2,1% 551 1 7857 103,142 6,890 171,013 r 146 ,897 r 
Lan ng 7 55,664 083 127,257 6,390 3 r 200 r 
, 852 10 58,957 203 ,293 113,191 5,431 OTT F 149,293 ¥ 
715,632 sO 61 217,368 118,304 5,990 177,692 134,352 
730,670 17 otis 238, 110,488 6,268 1420 sade 
3, 2,760 64 999 1%, 92 ,869 6,793 22h , T52 176,316 
611,406 5 6h ,026 145,477 10k, 753 7,302 180,413 109,428 
649 , 358 3 52,877 153,170 95,145 5,286 206 , 595 136,263 
enrichment tax, previously » are incluted 


Source: Daily Treasury Statement for total receipts from internal revenue; 
reports by collectors of internal reveme for collections by type 


V Exolutes collections for credit to certain trust accomte for Ter- 
ritories and insular possessions, etc.; incluies corporation income 


tax on Alaska Railroad. 
2/ Begiming with the fiecal year 1947, collections from the unjust 
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INTERNAL REVENUE COLLECTIONS 








Table 2.- Detail of Collections by Type of Tax ~ 


(In thousands of dollars) 
* Fiscal year First & months of fiscal year Righth month of fiscal year 








Type of tax 1948 1gkg 
1947 1948 19h8 1949 (February 1948) | (February 1949) 











Income and te taxes: 
Individual: 
Withheld by employers. .....+.sccceceseceseseseres 9, Ske ,282 11,533,577 8,264 , 767 7,494,100 2,249 ,668 1,921,933 
Other: 
Cement Bf cccdcccccscdcdecsanaccibecnpan oad 8,950,272 8,847,469 5,144,471 4,335,055 954,971 Ghg ,188 
Bedi vcccicoccconcsccsbbaheGesdoemte cmiahess 550, 743 616, 73% 405,977 412,384 hg ,055 56 30. 
Total individual income taxes.....<ececeseesseses 19,343,297 20,997, 782 13,815,215 12,242,339 3,253,69% 2,827,425 





Corporation: 


Income taxes: 
GEG OF inccedccncnctededeite dhtdectnccees 5,441,776 8,864,251 4 bho ,155 5,538,210 238,352 201, 805 
Dai ncccascccccconsicdnes »320 987, 248 605,755 477,864 097 90,218 


Excess profite taxes: 








Declared value 3/......cscceceesccscececesece 55,185 17,643 12,306 11,033 4,120 2,375 
Reverme Act of 1980 b/.....ccecececcsececcees 3,566,178 305,252 239,204 lab ,bbh 21,725 30,768 

Aruy and Navy contracts igi itnubeacscocs . 16 16 32 - - 

Total corporation income and profits taxes....... 9,676,459 10,174,410 5,306,436 6,171,583 352, 29% 325,166 
Total income and profite taxes........scecesesecerecs 29,019 , 756 31,172,192 19,121,650 18,413,922 3,605,986 3,152,591 





Euployment taxes: 
Social security taxes: 
CNA-0GD 0c ccc cccccccccccecccsnccocece 1,458,934 1,612,721 2,132,236 1,206, bea 258, 747 256 ,651 
Unemployment insurance 185,876 208 , 508 661 195,929 130 ,097 134,495 


22222 — > r 








Total sodial security taxes.......scccceceseseees 1,644,810 1,821,229 1,315,177 1,402,370 388, Se 392,146 
Railroad retirement. ...c.ccccccccccccecececscecececes 379,555 560,113 303,302 322,220 25,303 38,032 
Total employment te o............................... 2,02h 365 2,361,342 1,618,479 | 1,724,590 41k, 147 429,178 





Miscellaneous internal revenue: 




































Capital etock tat 6/066. .ccecsecccccccccscceccsececs 1,597 1,723 229 5,548 8 3 
Batate ....... 708, 79% 822,380 506 ,193 500 ,660 51,800 50, Sh 
CALE ......... 70,497 76,965 14,435 9, 47h 4,116 2,333 
— * * B78 83,099 8,347 1,696 
Distilled epirite (imported, excise)........++++. 121,562 109,965 ° 3 . p 
Distilled spirits (domestic, excise)... —R 1,563,800 1,326,261 972,978 878,613 103 , bee 93,829 
Distilled Strie, 3 rectification tax... a 43,485 34,983 25,821 23,798 2,696 2, hel 
Wines, cordials, etc - ae excise).. ee 2,906 * 1, 1,885 37 263 
Wines, comiials, etc. (domestic, excise)...... coe 54,291 58,429 39,034 42,792 4,639 4, Qb7 
Dealers in distilled spirits; rectifiers; 
manufacturers of stills (special taxes)........ 9, 4e3 9,500 6,631 6,673 109 102 
Stampe for distilled spirite intenfed for export. 9 7 4 6 * 3 
Case stampe for distilled spirits bottled in bond TH6 bh7 327 292 29 39 
Container Stamps ..c..csccecccesccdvevecesscececes 13,282 12,036 8,732 8,087 892 886 
WAGE BRIG. cece cc ccescvstesdbccovcticcsecococts 153 43 37 17 1 1 
Formonted malt Liquors... sseccsccececccecseses 661,418 697,097 467,177 hh7, 77h 42,377 42,948 
Brewers; dealers in malt liquors (special taxes). 3,662 4,020 2,87% 3,107 60 56 
Total Liquor taxes.......sccecesccecsccceceess oan 2, 47%, 756 2,255,320 1,599,272 1,496,101 162 ,631° 153,170 
Tobacco taxes: 
s2 804 48,289 46 ,686 31,815 30,943 3,709 3,237 q 
igars Men dbé cdeccdecddbohcncepecvocnssece 66 66 ho ho 6 5 
Cigarettes (Large) .......ccccecscccecececscesecsse 6 5 3 5 * y 
Cigarettes (amall).......sccccecccececevccececece 1,145,262 1,208,199 783,336 805,27% 81,723 88,754 
db ehdpeabdcheccescedges céeabbsoccedsccecece 7,055 7,372 4, 8h1 4,813 1 
Tobacco (chewing amd amoking).....s...esecesecees 36, 548 37,028 2h; ,913 23,525 2,649 2,521 
Cigarette papers amd tubes.......c.cssseseceseces 539 ¢ "567 *7 57 
Leaf dealer penalties, odo...............:..:.... 1 1 bed bed ° bad —* 
Cigarette and cigar floor tames......sccesscesess 5 2 2 1 * . Se 
Total tobacco deo.............................. 1,237, 768 1,300,280 8k5, 516 865,148 88, 748 95,145 
Stamp taxes: 
Bonds, issues of capital stock, deeds of } 
QUUTETOMS,,. O88 500 00 0c cvccncccctdedsccadbhestce 49,106 50,771 34,135 31,998 3,634 3,183 
Transfers of woe etock and similar interest 
OONRG sg ccc ccinccpecccctccccecdbosoccccveccessoce 21,963 20,37% 12,955 12,613 1,738 1,468 
PINGING BOUED 6 02s ioe chico ccectecccccecevesesecece % 7,867 5,430 5,1b1 618 632 
Silver bullion sales or transfers...........0.00+ 1,127 ad 348 613 «23 3 








Potal stamp temas. .ccsccocccdsecccccccccecetecece 79,978 79,466 52,868 50 , 364 " 6; ¥Be 5,286 
































Footnotes at end of table. 
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Table 2.- Detail of Collections by Type of Tax” - (Continued) 
(In thousands of dollars) 
Fiscal year First 8 months of fiscal year | Eighth month of fiscal year 








Type of tex 
1968 1948 1949 1gh8 199 
hd (Fotruary 1948) |(February 1949) 





Miscellaneous internal revenue (continued): 


Manufacturers’ excise taxes: 
Tatbricating C118. .ccccccscsscccesccsccccccccceses 825015 





g 
5 











8, 50, se 

GOBOLING.cccccecccecerccsccrecececesocecocccscecs & ,676 v7 38 338/87 —— 2 12 
Tires amd dubeo................................... 1 927 1599, 111,640 093 9 222 
Automobile trucks amd buses... cccscccsecccscecese 099 91,96 bad a 99,692 . 12 1,05% 
Other automobiles and motorcycles...... 204 ,680 ¥ 177, 7129 37,152 
Parts and accessories for autamobiles.. 99,932 122,952 79,927 2 8,65 7,983 
Electrical OQDOTEY «occ cccccverecececccesecesesece 63,014 33 43,551 * 6,060 7,013 
Electric, gas, oaa appliances....sessscccsees 65,608 87, 22 — 6,896 5,569 
Electric light bulbs and tubes.....cscsoseceseses 23,180 2k 9% Bb, 17, 2,911 2,767 
Radio sete, phonographs , components , OW cecccese 63-006 67, 7 6 ,99% ? 6,17 4, ake 
Phonograph WOCOTES . ccc cecccecesesesccescccsoseses 892 7,532 4,952 9166 506 
Musical imetruments....sssccsccccccccececeseseses 10,151 pdt 7,070 5,948 1, Te 
Mechanical refrigerators, air-conditioners, etc.. 33% 58°673 31,007 35 ẽ 5,952 
Mathes. .cccccccccrccevccecsccccvesesesossesseces '» 10,610 ya) 5, 3 8 327 
Business and store machines.......scccscceseseses 25,183 pe, 707 20,552 22,107 3, 3,001 
Photographic epparatus....cseccsecsccecccccesesecs 36,163 328 26,593 31,020 3 3,308 
— ae os ate ee ey X 5 5 a 

ry 7 Seececesesesseere ? . » ’ 
Pistols and COCO CR eH eee eee SEseseresesese 8 rif 580 bo 4 66 
Repealed tanee eeeseceees Pe ereresererereseseses 18 7 * — bad se 
Total manufacturers’ excise taxes........0ssseee- 1,425,395 1,649,298 r 1,075,436 1,181, 76% 131,016 136,922 

— —— — — ⸗zt t e — — — — t —— —⸗⸗ 
Retailers’ excise taxes: 

bas PPPETITITITITITITISTI ITI TITI TTT 882 Ly 4 59,811 47,265 11,580 9,826 
TOWTF so rcccccsscccccacccesecccesesscesoccescors 615 217, 157,649 1% 35,000 35,285 

—û— ————⏑ ——— 508 8,632 57,113 3 11,183 11,687 
Toilet Preparations ...cccsccsccccsesevesesesesese 95,542 91,852 6h , 563 65, 12,291 12,985 
Total retailers’ excise taxes.....csccssccceocecs 514,227 469,923 339,357 325,876 69, 69,683 








Miscellaneous taxes: 
SOPOT ESTEE SEOEESESESESESESE 59,152 Tl, 2h7 52,890 e 53,628 2,986 6,409 


radio, ani cable facilities 252, 76 275,255 173,6 199 079 2k 
J —* * 3 ike’ bse 28 18; 
by pipe lime...sscscececees 16,988 7 11,485 12,708 1,278 1,638 
POTSOMG, OTC... .ccccecccecccecs — sae 173,428 ay ae yer) 
property. eeeee eeeeeeteeeeeereee ss "O81 +14 6,028 1,073 Looe 


it 
f 


| 


Leases of safe-deposit DOMOS . cc escccccccceseseces 9, 5, 

Aamissions to theaters, concerts, Ot0....sesee+ 392, 385,101 38 263,221 2580 27,058 
Aimissions to cabarets, roof gardens, etc........ 63,350 53,527 ,oT 33, ' 4,125 
Club duce and initiation fees.....scccceseseseces #3892 25,499 14,938 1 2,412 
Bowling alleys, pool tables, oto ................. 2458 & 086 3,47 2 43 
Coin operated GOTIOOB oc cc cccccccccccecesecesececs 20,432 19,271 16,67% 9 271 
Adulterated and process or renovated butter, end 

filled cheese.......sssseces vasiesenesee paneeke 20 16 17 


















































Barcotics, marihuana and ° 72 
Cocomut and other vegetable oils processed....... 17,208 25, 70h 16,530 12,286 2 
Bational Firearms Act....cccccsecccesccescceseses — 7 
All other, repealed taxes not shown 
—2222 — ⏑- ⸗ 26 720 138 130 17 32 
Total miscellansous taxee.....csccccccecccesesecs 1,551,140 1,655,722 1,104,439 1,286,251 127,403 136,283 
SSS —— — — SSS eee 
Total miscellaneous internal revenue......-cscccseees 8,064,152 8,311,003 5,537, Tes 5,620, 786 661,858 6h9 358 
q — —7 Sooo — ⸗ SS 
Total internal revenue collections.....sssessscsecsesesees | 39,108,273 41, 864 ,536 26,277,873 25,759,298 4,661,992 4,231,127 
— t —— — — ee 
Adjustment to Daily Treasury Statement......sescccccceces 471,136 “11,051 502,871 - Tha, 683 451,212 -bh8, 290 
Total receipts from internal revenue (Daily Treasury 
Statement COCO OHO OOOO EEO SES OE OES ESOS SESS OSOSOSESESEES 39,379,409 41,853,485 25,775,002 25,027,655 4,220, 780 3, 762,837 
——— ⸗ SSS — — — — — Se 
Source: Daily Treasury Statement for total receipts from internal revenue; ff, Repwelel Ser zeae wats Ser ied aa 
neperte Ty eatloghenn of — Sir SR aaate we Wp Regeeled. far yooe SePeey: ee WA 
V Exclutes collections for credit to certain trust accounts for ©) sepmass far suin enelias healt sls" Ws told: 
Territories and insular possessions, etc.; includes corporation 7/ Repealed taxes not separately shown are inclufed under "Miscellancsous 
income tax on Alaska Railroad. taxes", beginning with figures for the fiscal year 1948. < 
2/ Current collections consist in general of taxes paid within twelve r Revised to exclude repealed taxes. 
months after the close Of the taxable year for which the return * Ieee than $500. 
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Table 1.- Money in Circulation 
(Im millions of dollars except as noted) 



























































s Paper money 
Total Federal 
End * fiscal * in Total pn Silver ey United Federal Reserve — 
— — ——— paper icates certif- of 1890 States Reserve Bank notes 
money icates 3/ notes notes y 4/ 
WAR Ae occccccccccssscdocsoes 9,612 8,932 63 1,714 1 300 6 ,68h 20 150 
WB Si isccccececddbadiocces] | OB 11,600 59 B 1 317 9,310 19 139 
WBA . cccctedscedibadbeccceh | SE 16, 57 1, 1 322 13, 77 58 132 
WP de cccpcdscsccdévedeccece) |. SRR 21,438 5h 1,588 1 322 18,790 597 126 
WB Sdecccccccceceadteccee| | SANS 25,541 52 1,652 1 323 22,867 527 120 
WMG ...ccccececesccecesesese| 26,265 26,945 50 2,025 1 317 23,973 6h us 
Wiiluccccccecccccengetapecccel | GERM se 48 2,061 1 320 23,999 406 106 
Wad sicccccccconcaseccecce]| | Gee 26, 45 2,061 1 321 23,600 353 9 
WDUB-Tuly...cceccccncceseses 866 26, bah 45 2,045 1 328 23,568 349 98 
AUBUBt.ccccrcecceseceee| 28,055 26, 45 2,053 1 321 23, 760 345: 98 
September.........+.---| 26,118 26,6 45 2,052 1 319 23,820 342 97 
Octoder...cccsccesesees| 28,176 26,725 hb 2,05% 1 318 23,872 338 97 
November.....2.+.e+++++| 28,332 26 ,867 hh 2,076 1 320 23,994 334 96 
December....cscsesese+s| 26,228 26 , 760 hh 2,059 1 312 23,918 330 5 
19h9-January....seeseseseses| 27,580 26,138 hh 1,978 1 308 23,386 326 5 
Vodruary...ccccccseeses| 27,557 26,116 43 1,994 1 311 23,350 322 oe 
March Pecsceseecccccesss| 27,439 25,998 43 2,013 1 310 23,213 319 oh 
Coin Money in 
End of fiscal iroulati 
pod ype Total Standard Subsidiary Minor ~y 
coin eilver silver coin Tis dollars) 
680 53 433 194 72.16 
783 6 508 213 91.95 
929 8h 610 236 127.63 
1,066 103 700 263 162.98 
. 1,205 125 788 292 191.61 
DBS. concencdegetitcsescss 1,300 140 8h3 317 199.99 
Ti ccccccacasenttbenccacce 1,355 148 876 332 196. 
WB cc ccccancdecadesccccces 1,421 156 919 346 190.37 
WB-July...scccceseceseces 1,422 157 917 348 189.83 
AUGEEB. ccccccccccccoes 1,432 159 350 190.81 
September....ssesseess 1,4k2 160 930 352 190.91 
October. .csesesecsceee 1,452 160 93 353 191.01 
November.....cessceses 1, 46h 1 *7 356 191.79 
December’.....ecescsees 1,464 162 356 190.79 
WDNO-Tamuary .cecesccecccecs 1,4e2 162 927 352 18.17 r 
Fe dc cedseeede secs 1,441 162 352 185.79 
March Pessccccccsecses 1,445 162 931 352 18% 


























were withdrew from circulation in 1933. 
1890 in circubkation are being canceled and retired upon 


ire 
Federal Reserve Bank notes and national bank notes are covered by deposits 
of lawful money ani are in process of retirement. 
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Table 2.- Monetary Stocks of Gold and Silver 





MONETARY STATISTICS 


(In millions of dollars) 





End of fiscal 
year or month 


Gola 
($35 per 


fine ounce) 
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. For detail of silver monetary stock see Table 4. 


Source: Circulation Statement of U. S. Momey; Daily Treasury Statement for 
preliminary figures 
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Table 3.- Gold Assets and Liabilities of the Treasury 


(Tm millions 





End of caleniar 
year or month 
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Source: Circulation Statement of U. S. Money; Daily Treasury Statement for 


Reserve Banks; and (2) gold certificate credits in (a) the gold 
of Federal Reserve System. 


—— certificates held by the public and in Federal 
certificate 
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Table 4.- Components of Silver Monetary Stock 


(In millions of dollars) 
























































Silver held in Treasury Silver Total 
outside 
~ Ed of calender Securing silver @eneue) silver 
year or month certificates 1/ = —_ —— —— 
Silver Silver Subsidiary Bullion for Bullion Silver Subsidiary ounce 
ballion 2/ dollars coin 3/ recoinage &/ | at cost 2/ | dollars }/ | coin 3/ 
SOOM. .1cccgtidhonssccsauacedpaase 1,298.2 499.0 5.3 * 616.0 48.1 394.2 790.2 
TL ci stacdidansnandiasiadndaa 1,396.1 hgh .6 2.3 . 657.5 52.5 hook Se 
Tn contcckidlscceesedsacnapedes 1,476.1 48h 2 3.5 ° 662.3 338 33 4 obs .8 
BRB. co cccecdccccccccceseceosccce 1,516.2 468.3 9.2 * 626.2 8 3 4,317.6 
— 1,520.0 400.4 lsh 19.1 551.8 6.8 684.7 4,207.3 
$thiccnscccdandilecoostecoscoeneses 1,520.1 376.5 12.5 - 405.6 117.5 rs 3,870.6 
WGN. crcccdacecccccescccsccovece 1,703.9 356.4 10.2 ol 18.6 137.5 7 3,512.8 
BRR inn cccc badsocacessessoceneves 1,911.2 343.4 14.0 - 93.1 150.1 901.1 3,514.2 
Sianeticonsobeccneessebecepeere 1,937.6 33-8 13.1 . 91.1 156.3 928.7 3,547.9 
Dats sabbantbcsebaktanseb cone 1,971.5 od 5.9 - 89.3 165.0 971.5 3,596.7 
ADORE. « dnbiocccscectsccebes * 1,996 .» 333.0 9.2 4 92.9 160.1 26.7 3,376.3 
MENT dn ddeccccceccoscoscces 1,960.0 331.6 1.4 al 91.3 161.5 949.2 3,577. 
Septeade................... 1,962.6 330.6 9.3 J 91.6 162.5 954.6 3, 58%.h 
1,965.7 330.0 8.3 . 90.4 163.1 960.2 3,588.1 
1,968.9 329.4 5.0 - 89.7 163.7 967.8 3,592.6 
1,971.5 328.1 5.9 - 89.3 165.0 971.5 3,596.7 
1,97%.7 328.2 8.4 4 88.9 164.9 910.1 3,600.0 
1,976.9 327.9 9.6 al 89.0 165.2 970. 3,603.0 
1,979.5 327.8 12.9 ok 89.3 165.3 971.0 3,609.7 
Source: Circulation Statement of U. S. Money; Daily Treasury Statement for y Valued at $1.38+ per fine ounce. 
prel. figures. Valued at $1.36+ per fine ounce or at $1.29+ per fine ounce accord- 
1/ Valued at $1.29+ per fine ounce. ing to whether the bullion is held for recoinage of subsidiary 
2/ Inclutes silver leased to Office of Defense Plants of the R.F.C., silver coins or for recoinage of standard silver dollars. 
etc. (see Daily Treasury Statement for amount). Does not incluie Pp — Gn 
silver lend-leased to foreign govermments (see 1946 Ammal Report * Tees than $50,000. 
of the Secretary Treasury for amounts). 


Table 5.- Silver Production in the United States and Acquisitions by Mints and Assay Offices U/ 


(In millions of ounces or dollars) 














Silver Silver acquired by mints and assay offices 
Calendar year nm gym 3 mined domestic 
— United States —* Foreign silver 3/ Total 
Ounces Ounces Dollars Ounces Dollars Ounces Dollars 
BEAD. . ATewrcccccccvedccsocdesss 63.9 60.7 4O.1 282.8 120.5 343.3 160.6 
BEND. odddideccccdecobevecscesee 3 68.3 48.5 139.8 50.9 208.0 99.4 
BGA. c Ad eae evésebowtsed esdd 1.1 7.5 50.1 72.6 27.1 143.1 TT.2 
BORG.  dedddhelecccccchececosecee 55.9 47.9 34.0 14.3 6.0 62.1 40.0 
BONG. dddadbecccccccdsccceddece 40.8 5.5 3.9 - - 5.5 3.9 
—— ⏑⏑ pase nope 33 
— ah 89 a ° ° 32 * 
....... 2 30. 27. - - 30.3 27.4 
36.1 36:8 33.3 - - 3.8 33.3 
V 2.7 4.1 3.7 - - 4.1 3.7 
BEB isin's co cccccccescdese 2.3 2.7 2.5 - . 2.7 2.5 
September. ....-sseseeesess 3.5 3.5 3.2 - 3.5 3.2 
—X 3.0 2.8 2.6 . - 2.8 2.6 
DESENEEs . o cccccccccececce 3.4 3.3 3.0 - - 3.3 3.0 
December... sccececececece 2.3 3.3 3.0 — 7 3.3 3.0 
WhO -Tamumary.....ccccccescceces 2.8 2.8 2.6 2.8 2.6 
February .....cccsccssecees 2.8 2.3 2.1 . - 2.3 2.1 





























Annual 
silver production 
Statistics; these 


Source: 





the “Treasury Bulletin" for August 1943, page 74. fine ounce 
cents per fine ounce wtil April 9, 1935; at 71.11 4/ Inclutes 
totalling $0.2 


cents per fine ounce from that date wmtil April 23, 1935; at 77.57 cents 


Br fine ounce from April 23, 1935, to December 31, 1937; at 
64 conte December 


31, 1937, to July 1, 19393 


per fine ounce from July 1, 1939, to July 2, 1946; 
and at 90.5 cents per fine ounce since July 2, 1946. 
3/ Acquired at various prices averaging approximately 51 cents per 


0.2 million ounces valued at 71.11 cents per fine ounce 
million, and 30.1 million ounces valued at 90.5 
ounce $27.2 million. 
000. 











Table 6.- Seigniorage 





MONETARY STATISTICS 








on Silver 


(Cumulative from Jenuery 1, 1935 - In millions of dollars) 






































Sources of seigniorage on silver bullion revalued }/ 
End of calendar on coins Misc. silver Hewly mined = — Silver Pur-| Nationalised | Total seigniorage 0 
our (ettver ant | Otte aka silver (Proc. | July 6, 1939, — SE om silver — 
mt June 1s, 1934) | Dec. 22, 1933) ant 1934 "| “Aug. 9, 1934)] rovalued General Fund 2/ 
July 31, 1946) 
Bi ———————— 4 7 a sees = — 8 
———————————————— eee 7 . 0 eeee . . * 
— — 63.7 48.7 58.0 eee 366.7 34.7 308.1 EAE 
1938... secesecesessseces . 69.5 58.7 8 242 457.7 35.7 616.0 738.8 
1539........ . 91.7 48.7 3 4.2 530.7 34.7 75.6 950.6 
DADE etscccovteocece 122.2 48.7 87.6 25.7 562.7 34.7 TH 1,095.8 
AIRE . cocccesccccscosesiioe 182.1 48.7 87.6 a 560.4 34.7 eT 1,089.0 
= — —— ‘ = raed as 8 3 2-7 By ~ x 
SRR— 48:7 e168 6.8 3 38.7 80:7 71.3 
BOW, svtevessosic sacwonew 429.5 48.7 87.6 65.5 701.6 34.7 ol 2 
———— — — 4.9 48.7 87.6 66.5 632.1 34.7 1,069.6 2 
IT os cecccvisesocesocses 520.5 48.7 87.6 Re2 $32.1 34.7 1,077.6 146.8 
IRE. sccccccccescecesccee 559.2 48.7 87.6 6 832.2 34.7 1,087.8 129.9 
ID4B-Tuly..ccccosesecece 6 48, 87.6 8.1 832.2 34.7 1,083. 142.8 
August....cssceseees —* 8:7 87.6. 81.2 832.2 34.7 ose 137.6 
September........000 546.2 48.7 87.6" 81.9 832.2 34.7 1,085.1 134.6 
Octoder...o.secccces 590.4 48.7 87.6 82.9 832.2 34.7 1,086.1 134.2 
Hovember......s.00+ 554.0 48.7 87.6 8 832.2 34.7 1,087.0 131.7 
December......+. ece 559.2 48.7 87.6 6 832.2 34.7 1,087.8 129.9 
Dh9-Tanuary.....essecess 561.6 48.7 87.6 85.6 832.2 34.7 1,068.8 127.8 
Fobruary.......s.e0e 562.9 48.7 87.6 &%.2 832.2 34.7 1,069. 127.1 
eo eeceecocecccs 566 .0 48.7 87.6 87.0 632.2 34.7 1,090.2 127.4 








silver certificates. 


Table 7.- Increment Resulting from the Reduction in the Weight of the Gold Dollar, 


March 31, 1940 














Allocations of Charges against Unexpended balance of 
Rnchntige SiebaRnathes cccccsascccsdeceneuewecsvecsorscsccvcscccccccese * $2,000 ,000 ,000 .00 $2,000,000 ,000 .00 - 
Payments to Federal Reserve Banks for industrial loams.....scssssssessccccceceees * 139,299 556.99 27, 545,310.97 $221, 753,266.02 
Philippine CUrTENCY TESOTVO...cscsccccescccvecesccesevececccccscererscccccecee —— 23 862,750.78 - 23,862, 750.78 
Melting losses on gold coin...........0- ebousddswnenseebhonbadooosoooccccccoas — 2,175,121.93 1,853, 769.76 $21,352.17 
Retirement of national dank notos......................................:ꝛ ........ 645 387,965.45 645 ,387,965.45 - 
WIR. ii kicks tsentsccdesisdhcsapsntbisabebeddbeiskpensbasesorendecedsisseons 8,378,932 .96 - 8,378,932.96 
Total IMSVEMIME. cccccccccccccccscccsececevescccsssececocecevecscooccccccccececocece 2,819,104 ,328.21 2,67, 788,086 .18 Urb 316,261.93 


























Source: Office of the Treasurer of the United States. 
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Table 1.- Balance Gheet as of June 30, 1048, and December 31, 1048 





June 30, 1948 


December 31, 1948 











MOXICAN peses................... 
MAen TUPOOS..cceccccccccccctegecsevesesecececeess 
Pakistan TupeeG..ceccscccscecscesscoseseseceseseees 
Total due from foreign banks. ...ssccsecsseccseseves 
Investments in United States Goverment securities..... 
Accrued interest receivabdle.....ssecesecccccecesecesece 
Accounts receivable........- 
Other accounts (deferred cliarges)........-seseccceseees 
Commodity salee contracts (deferred charges)........+.+ 


Pee e ee ee eeeeeeeeereseseseee 


SOCCEROOS HEAT E SETHE EEE SEHEEE REDE 


Total assets...... 


Liabilities and capital? 


Accounts payable: 


Vouchers payable. ....ccccccescceccccseseseeceeseses 
Bwployees’ pay-roll allotment account ted States 


? 
WOMENS hc cdc deccccccesbegeseseccecosceecsée 
Due om purchases........+. Se ccecccecccesesesececese 
Miscellameous..cscccsccesccececenesesecececeseseses 


Total accounts payable... ...cccsccccccsceccccceseces 
Reserve for expenses ani contingencies (net)..........> 


ä —* 


Capital ed.............. 
Sudecription onal Monetary Fund 


Deduct - to Internati 
Net income (See Table 2.)........ Sen ecoccecoceccceccese 


Total liabilities and capital....c.ccssccecesececeseces 





ee | 
31,967.08 


377,992.11 
37,000,000.00 
19,688, 628.0 


30% ,055,933 .49 


88,315,690 .5% 


$18,b69 , 857.45 


208,433 , 875.22 


57,066 ,610.95 
20 ooo, ooo.oo 
82,936.22 
2.77 

15.00 
2,636.00 


2,87, 735.99 
12,865,503 .96 


200 ,000 ,000.00 





$71,37%, 897.57 


15%, 734,891.68 


56 ,236 890.56 
20,000,000 ..00 
Gh, 884.03 


302,432,563 8% 


108, 583.35 
12,917,989.89 


200 ooo, ooo.oo 


89, kok 990.60 
302,431, 563.8% 














the “Annual Report of the Secretary of the Treasury” 
for succeeding years appear in subsequent reports. 


Note: Annual balance sheets for fiscal years1934 through 1940 appear in 


dDalance sheets 


Quarterly 
have been published in the 


with that for December 31, 1938, 
Bulletin". 
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Table 2.- Income and Expense 





Classification }/ 


ae a 





Income: 
Profite on British sterling tm ta 


Profite on French franc transactions....sscscsoserssersessnescccrsecscscsccecenss 
Profits on gold bullion (including profite from handling charges on gol4)........ 
Profits on sale of silver bullion to Treasury (nationalized)............s00sesees 
Profits om imvestmants....ccccccccccccecccecesecccesccssessseesessecescesesseesee 





SOTHO SS SHES ECESO OH ESO EHO Oe ereceeee 


Interest on imvestments.....ccccesccecscccssccecesesscesessesseseccseccces eeccece 
Miscellaneous PrOTits....ccccccsescccccccsccssecscccvccessssesesocecoecs ecvcccece 
Interest earned on foreign balamces.....cceseccccsesccecevesssereccsececscececees 
Interest earned on Chinese Yuan. .....cccesseesseccescescesesecsccccsscoces eeecene 


Total INCOMP...cccccccccccccsesecevesesccesescceseceseseeeseeeseseseseseseseseres 


Expense: 
Personal SETV1ICOS.. os cccccccsecccesecccccesccesesencsesesecesseesssesesesseeseses 


BrAMOL 6 6 occ ccsssecccccccccsecccsesecsecsersecssecccssensecccccece eeeeeee eeeseeeee 
Transportation of WARE ce coccccccccccccccecccocecocccecccccccccc‘el ‘|e csbbsssbess 
COMMUMICAtIONS..cccccsccereccccsecesesecererereseseseseceeeeeseoseseeseses 2222 
Supplies and MMCETIAlS. ccccccccccccccccccccecccscevccececececesecesesecececeesees 


OURS. nc cccccesccsssresececsseceresesereseeeeeseserseeeeseseresesseoees ecersececes 
Total OZPOTSS oo ccc cee eee eee ee ee ee EOE PESO ESEOE ESOS SHEESH S ESOS SEO OO OOOOH OREEEOO® 
Met 1NCOMG..cceccceccceseseeseseesereseeeeeee eee eee sees esesseseeeesesererseeeeeesese 








37, 820,470.37 
40 ,000 ,000.00 
105,371.27 
3,473,362.29 
1,876, 790.55 
6,298,066 .89 
800,866.25 
1, 732,970.87 


1,975,327.07 


9 63%, 981.15 


076, 730.83 
235,830.27 
58% 981 be 
877,636.97 

58,038.99 


686 072.21 


6,319,290.61 


88,325,690.9% 








V Effective July 1, 1948, classifications of expense were change’ to conform 
with those contained in Buiget-Treasury Regulation 1. Wigures for 








$310,638.09 
⁊er.co 
39,133,577.26 


vo , eoo, 000.00 


102,735.27 


" 3,473,362.29 


1,876, 790.55 

6,690,024 .62 
800,866.25 - 

2,022, 752.69 


1,973,317 .07 
96 487,180.76 


696,380.36 
263 , 96% .b2 
398,030.96 
495,735.25 

6%, 568.20 


961,595.00 


7,082 ,190..18 








85, bob 990.60 


earlier periods have been reclassified accordingly. 
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CAPITAL MOVEMENTS 
Information relating to capital movements between available and the latest month for which preliminary data 
the United States and foreign countries is presented in are available. 
four, sections. Section I presents first a historical 
summary of the principal types of data on capital move- Section IV contains data for recent months on out- 
ments, beginning with 1935 when the inf seem ene viset standing contracts of banks for forward purchases and 
compiled. Eich type of data is then trokes dow into its eee oe Seeenee Caemenge: 
chief components in the same chromological detail. The data in these four sections are based on reports 
filed each month by banks, bankers, and brokers through- 
Seetien I% supplies a geegreghie bresiiow: ty prin- out the United States. ‘The reports are ccllected, checked, 
Ciped — FEF FeSUaT eagetal and tabulated by the twelve Federal Reserve Banke. The 
movement is given first and then the principal categories ; Satele are then fe led to the & a ‘ t for 
are shown separately. In addition, at this point, the consolidation and publication. 


total outstanding claims on and liabilities to foreign 


countries are each presented. Publication of detailed figures on capital movements 


: was discontinued between the March 1942 and the November 

Section III presents details with respect to capital 19%5 issues of the “Treasury Bulletin", but data omitted 
movements and short-term claims and liabilities. These during that period were supplied in the November 1945 
are shown for the latest month for which final data are issue and supplement. 


Section I - Historical Summary 


Table 1.- Net Capital Movement between the United States and Foreign Countries 


(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Analysis of net capital movement in: 














Calendar year Net capital peered —— Transactions Transactions 
scam ie. aa banking funds balances in domestic in foreign 
securities securities 
1935-hO.....54. — —X —EEE——— Secvevices eces 5,807,894 4, O1k bak 100,919 888 ,686 803 , 845 
19b1...... arivie Sd acenesdesconccdees pcedbubdbentiecaccasts ° 453,823 -2h3 ,522 -49 -261,955 51,703 
WAR. .cvvececccccevevesccoceccceccccceccses wb osceddocestcecee 626,121 3337 3,533 h6 599 -7,364 
Sisas<adaccduoantedhooscchen —— —— apn 1,286 ,893 1,168,058 13,372 27, 767 71,696 
IDR. cccccescesccsces Reececcecs Rovcccaces fvcses Sosevsscecoese 461,358 148, 8,529 210,735 93,496 
We 0 os cdriciccudacccdvocecscobecececdedstccs - 1,07 3 1,216 ,303 17, 79% -113,105 -h6 617 
BRB sc ccccccenecail sitinoncceseeovesoseapeges Onin sides sicece -793,32% -T33 909 9,661 -334 ,203 265,127 
— SUCRE Hass FER ececcee 325,663 395,52 -11,318 -97,555 39,012 
Wb napecicnene te — e—2 —— ceddupacceces 225,417 531,777 -19,313 -192,215 ~9h 832 1/ 
97,575 135,215 -8,673 14,229 5,262 
-113,778 64,377 -3,983 -23,517 -150,695 
52,087 59,153 5,133 -8,292 6,319 
91,636 86 , 753 -2, 943 4 ,693 3,133 
175,548 r 145,890 r 3,128 19,177 7,353 
309,413 313,915 1,533 7,008 4,035 
lgh9-January p........- webbecocesebaveese bececeesocscececee * 88,860 200,113 <4 925 “111,119 4,791 
DOREURET Bo cccccccccccccccccccecccccccccecccccocccccecce 67,286 58,608 -230 7,566 1,346 


























Includes revision in June figure from $520 thousand to 
r Revised. $2,671 thousand. 
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CAPITAL MOVEMENTS 
Gection I - Historical Gummary 
Table 2.- Ghort-Term Claims on and Liabilities to Foreigners 
(Position at end of period in thousands of dollars) 
Short-term claims Short-term liabilities am 
End of calendar — Payable in dollars Payable in dollars — short-tern 
year or month Total Loans to Total Deposits liabil- 
foreign fori: Other of Other foreign ities 
currencies banks oreigners currencies 
WM cTicicccchodiebiebicce 47,068 18,6; 202 , 085 676,538 3,352, 618. 19,677 3,310,732 
i I i pA 30,916 i 103 , 709 Boos" 3* 2* 13,893 3,958, 716 
—— — — 257,929 38 7 137, 5,3 7%, 903 9134, 1,282,580 17,911 5,116, 
peUbacccdccuseubecesa 329,698 195, 159,670 322 4,396,501 Hert | 642 5,267, 
WAGs chsh ds cnc cas AGSabs 392, 766 47,489 100 ,267 265,010 6,883, 4,986 60h 1,910, 25,546 490, 
98,119 319,6 290,495 6,480, xe 4,693,911 1, Te5, 722 KO 5,TT2,009 
165,439 22 3* 7,136,419 | %,809, 3257, 520 5 alae 
100,371 ,197T | 557,132 7,717,960 | 5,209, 2,437, 752 7,389 6,699, 
87,100 388,656 591,132 7,096 ,060 4,810,281 2,204,192 & 6,029,172 
89/517 he0,313 | 57,696 7,175,075 | &,868,458 | 2,266,062 De 6,093, 
83,28 412,552 570 ,9TS 7,219,510 & , 88h , 883 2,260, 3,719 152, 

: 87 390,482 588, 345 7,305,352 4, 87%, 758 2,358,09% 72,499 6,239, 
November............-. | 1,032,69% ee 352,118 | 583.618 7,417,039 x | 4,901,998 r 8 Th, 2 6:30.30 r 
December........++..+» | 1,018,700 100,371 2197 | 557,132 7,727,960 1209, 2,437,752 70,389 6,699,260 

19b9-Jenuary p...scesccecee 995,966 97,654 332,163 566 ,149 7,869,075 5,210,650 2,591,864 66 , 582 6,873,109 
Fobruary P............ 1,007,104 124,158 333,272 559, 67% 7,938,817 5,226,627 2,642, 92h 67,266 6,931,713 
Pp Preliminary. 
r Revised. 
Table 3.- Net Movement of Ghort-Term Banking Funds 
(In thousands of dollere; negative figures indicate a net outflow of capital from the United States) 
Short-term claims ~ Ghert-term lisbilitios ais es 
Calendar year Payable Payable in dollars Payable in dollars Payable ment of 
or month Total in Loans to Total Deposits is ro lang 
foreign foreign Other of Other. foreign ae 
currencies foreigners i currencies 
1935-8O.....4. —— — 720,115 aye 9,92h 403,413 3,29%,329 3,239,960 80,539 -26,170 h, ouk, bee 
———— —E — 16,192 -3,515 19,298 -259, 71s ~433,959 185,617 -11,372 -2h3 , 522 
19he.. velse SECM EA ROC ce 91-203 19,98 20,671 60,899 485, 105,607 2* -5,102 583 ,3 
TONE os coecccce becdapuhaeece -11, on “14,330 6,545 1,179,314 620 , 864 812 4,018 1,268, 
19h... 2.0. Re Tee, ae EA — -20,216 “19,043 ~32,506 220,359 220,576 -3,947 3,730 148, 
sss 3,072 7,116 5,154 -T5,340 1,279,375 583, 205 692,265 3,905 |} 1,216,303 
— rg gee Bee TRS 3 pte 335 er em * a 15a =z 
icteric chnchennnarnss<=t. tc 65,068 68,331 | -66,501 601,581 600; 575 180,242 125 531,777 
WHERE. »0- v0 wrgaonyoeeer 33 38 4 — ef 2,333 —5 58 wen on 
MMBUB Tce secccesesesess * ee, "34, , , ? 7 ’ 
September...........0. ns 6 "ese 61 721 ha 35 : 1s, BRT 6,837 59,153 
October....... — inp g12 -3, 788 22,070 -17,370 85,841 -10,125 97,186 -1,220 86 , 753 
November.........00000 3h 202 38 38,368 4727 121,688 47,236 62,189 2,263 145,890 
December ..0...e-eseeeee 12,99 -h 413 9,079 26 , 486 300,921 pe 17,468 -4,373 313,915 
1Dh9-Jamuary P.............. 26,297 2,717 29,034 -5, 45h 173 ,816 164,229 -3,808 200,21 
Foruary P......c.eeeee “11,138 | -16,508 “1,109 6475 69, Tho Wen 51,080 685 38/608 
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Section I - Historical Summary 


Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
























































Domestic stocks Damestic bonds Total Total Net purchases 
of domesti 
Purchases Sales Net Purchases Sales Het yuvchases eales — 
264, 206 V/ 473,052 / 188, Bh6 V 221,816 V 278,032 V -%6 ,216 2/ 9,001,075 8,112,389 888 ,686 
146 ,039 368,558 | ~222, 17,952 21h ,388 -39 436 320,991 582, gh6 -261,955 
%, 22 20, 164,218 514 25, 70% 260 ,602 214 ,002 6,599 
151,639 7616 2, 21;2 32 70, Tes 392,938 365,171 27,77 
,853 172,432 32 513,558 —8 2h5,314 650,411 439,676 210,735 
7223 357,655 97,432 377,727 393,390 -15,673 637,940 751,085 103,105 
367,649 432,109 64 , 460 414,470 68h ,213 269, 743 72,119 1,116,322 -33% 203 
226 ,089 376,67% 150,585 336 ,305 283,275 53 ,030 562 ,39% 659,949 97,555 
369,736 Suk ,059 Leh 323 282,415 330,307 ~47, 892 652,151 Shh , 366 -192,215 
29,997 4h, 770 -14,7B 20,229 19,685 Shh 50 ,226 6h 455 ~1h ,229 
26 ,830 35,400 -8,570 11,035 25,982 -14 987 . 37,865 61,382 -23,517 
26,276 30,820 bh Shh 31,996 35, Tee -3, 748 58,272 66,564 292 
29,361 25,388 3,993 al, Pe 700 70,804 66,111 4,693 
39,231 27,226 12,005 21, 13, 1,172 60,309 41,132 19,177 
33,542 30,318 3,223 19,780 30,007 -10,227 53,321 60,325 +7, 00% 
— — 27,708 23,290 4,418 18,497 134,034 115,537 46 205 157,324 -111,119 
February p·............ 18,732 19,987 -1,255 26 , 730 17,909 8,821 45,462 37,896 7,566 
1/ Janusry + through December 31, 1940; the breakiown between stocks and bonds is not p Preliminary. 


available for earlier years. 


Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 














Calendar year Foreign stocks Yoreign bonis Net purchases 
ren Purchases Sales Net Purchases Het sales = wre 
Sales purchases Bec’ 

2.4. n.a. n.a. n.a. 2.8. na. 3,822,927 | 3,019,082 603 , 845 
n.a. n.a. n.a. n.a. n.a. n.a. 185,261 133,558 51, 703 
n.a. n.a. n.a. n.a. 2.a. 2.8. 220 , 533 227,897 wise 

ca 278 19,791 3,487 bbb ,367 372,158 ‘Te ,209 69 645 391,949 TT; 

——— 601 22,078 4,523 314,262 ⸗ 88,973 340 ,863 2h7, 367 23 
Beh oéancockeGstecsccs 37,328 Sh, 789 -17,461 318,113 347,269 29,156 355,441 402 ,058 -h6 ,617 
MIA doh a0 cdncigapietececes 65,267 65,610 -363 735,936 490, bh6 265,490 821,183 556 ,056 265,127 
— —————— 57,118 42,558 14,560 658, 63% , 289 2h 452 715,859 676 7 39,012 

Shatinoesasencececes 81,715 96, Tak -15,029 211, 291, kok 79,803 293 ,336 388,168 -9h 832 3/ 

WDMB—Tuly.....ccccccccceces 5,257 8,003 <2, 786 18,386 10,378 8,008 23,643 18,38 5,262 
BMBUBC en cc ccicccccccce 5,312 7,172 -1,860 7,78 156, -148, 835 13,097 163,792 -150 ,695 
September...........+. 7,835 7,488 347 14,368 8,396 5,972 22,203 15,886 6,319 
October... ......s0+05 jie 6,093 7, 763 -1,670 13,995 9,192 4 ,803 20 ,088 16,955 3,133 
Bovember.........-+.0. 7,423 6,073 1,350 15,975 9,972 6,003 23,398 16,045 7,353 
December... ..s.sse00s 8,226 6,113 2,113 16,277 14,355 1,922 2h ,503 20,468 4,035 
I9hO-January P..eseseseeess 7,533 7,646 -113 13,464 8,560 4,908 20,997 16,206 4,791 

February p......... ees 5,930 3,935 1,995 11,572 12,221 ~649 17,502 16,156 1, 






































n.a. Not available. V Includes revision in June figure from $520 thousand to 
Preliminary. $2,671 thousand 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 1.- Net Movement. of Capital and of Short-Term Banking Funde 
(Im thousands of dollers; negative figures indicate = net outflow of capitel from the United States) 
Net capital novenent Short-ters funds 
Country 1948 1949 1948 1949 
October November | December | January p | February p/ October Noveaber | December Pp p 
 Taitee Kington 16,982 | 22,48 | 158,78 8,260 | 6 sate | 605 
APA EE EE ey. * 22,75 ® . 16,535 20, 22 9 
France...... porte 6, 6,352 16,526 oon -1,758 32 bos 23,03 19°53 92TS 
. 66600 -2, 4,121 17,397 1,664 36, 57% -3,1599 -4,675 15 1,325 2197 
DIAS 652 “ -893 3,268 1,186 616 5,421 : 3 1,170 
—— cssssoceps ae idee 3* et 1,958 | -2/320 “67h -2,950 51.36 1g ae “67% 
Germany }/......000-0500- —e 19, 31,123 25,601 8,307 9,878 19,717 31, 25, 8, 9,858 
eoeeo.....................····· -2,058 1,664 1,461 9931 Th -2, 086 1,649 1,468 2,940 728 
Ttaly......se0e- —— —2 9,349 13,912 5,632 | h7,1he 21,625 9, 937 372 46,801 21,569 
VES, = Fee “277 1,104 131 “2,191 -hll ws Vie —2 -2,106 “200 
Motherlands......++.eeeeeereseee -10,62h Rk 1s, 23,736 -3,490 7,46 14,822 18,508 25,111 1,800 
— ans Ue ccccpepscbbocsce are 13; ee -5, 966 082 308 | “a37k 11,57 27% 36778, 
Portugal........ BOE eee 3,965 1,368 =, 4,623 -2,976 3,968 -1, 2547 J 2, 
WR. 3 iis Sin -3h2 803 640 -1,143 12 -369 803 60 -1,143 12 
Spain...... — Jobe aagtasteee 1% 4,892 -2, 766 312 -1, 280 4,860 4,75 4,192 “1,419 
Sveden...... — J———— ——⸗ 1,317 6; 1he 6,023 33 va 1,207 | 6,195 6,073 3,976 1,839 
— 6,176 6,467 x 15,751 20,737 6,251 -2,801 -2,029 r 15,803 19,670 
Ki... “8:7 -h}253 $7,210 ube -2,365 8* — —* 1,458 2% 
erence 9, 8, 3,414 993 -1,639 2, o0 8, 3, hue 1,002 -1, 
Other Burope........+.++ ecvcesece -3,007 5, 359 5,549 1,836 -3,032 5,955 275 5,528 1,806 
fotal Burope.......+--000+ see | __29,853 | 326,253 =| __ 256,950 | _116,692_| __ 60,608 36,689 | 108,809 r| 268,835 | 119,55 | 57,718 | 
TS 5 sos cane ones) cameras —* 18,636 62,320 16,996 29,572 26 , 30% 12,122 52,619 10,193 66 ,563 2h ,625 
————— 1s, 88h -18,120 6ho 16, 749 -14 14,861 -17,875 210 16,572 88 
NS 1,320 2, 615 ~583 635 1,528 2;311 , * 
RES ‘ 5, h, 8,260 | -9,7%5 -7,367 4 873 4,179 6, -, -1; 
TE en et eee 4 6,631 |  -1,209 1,791 4,877 | -3,214 6,38 “1,298 1,323 
BERR vies 20, 5,336 2,497 -4,215 7,77 | 10, &; M0 a? -4,222 
Costa Nesa.................. $366 590 438 1,094 -9 529 1,104 
— -13 -10,078 6 ,633 627 10,861 “13,900 | -12,142 -8 -1,587 9,379 
French West Indies and Guiana... os "who x -322 5 36 "398 9 —— 8 
er TTT . FO 1,965 -2,091 -987 1,304 6,152 2,959 -2,405 53 1,703 
Netherlands West Indies and 
Surinam. ......+. 1,877 667 1,545 610 820 1,823 -799 1,508 629 911 
629 1 3,233 38 3h0 3,427 1,020 27% 600 Zz 
1,533 1,227 1,915 | -1, -B31 1,408 | -1,553 1,814 ~2,083 
7,088 7 28,295 3,201 6,492 6,709 | -16,93% 3 3,322 6,323 
6746 Hs 6,75 | 10,9% | 25, -8,325 “729 G2 -| abtaer | a3%3n9 
23,212 | -15,708 55,076 | 19,820 25,028 18,87 | -32,437 53,121 17,956 21,333 
-1 48 16,910 | -22,377 6,03 655 53 23,035 -22,812 6,069 
re : 2,213 & 223 1,161 | 2,215 “TT "pee 
-5, 888 4, 2,721 4 ,687 +3, 5,223 4,972 2,570 4,358 +3,060 
a4, 569 6,887 -10,320 906 wk 435 23] 6, -10,340 905 
<1, is 3,367 -1,805 “1,5 2 -1,308 , “1 “1 
4/187 “508 "09 | “3368 | 207ah3 4,185 =700 re 3, et 
2,365 -k, -10,348 -1,673 -691 2,378 -h ,Ob6 -10,156 -1 -689 
Ln -8, -14,592 -3%, 340 -49,112 77h98 8; 498 <1, 595 eed 48, 853 
+4, -134 -96 1,426 295 6,179 “138 -105 1,423 & 
6,510 3,099 10,028 -3, 440 6,79 6,525 3, 10,000 3,382 6, 
2,765 42,334 12,582 | -64,599 | -32,088 3,987 | 46,485 18,675 | ~-65,4¥6 | -31,805 
— OU —8, 
6 1,505 1,072 | -5,300 602 334 1,506 81s -5,509 332 
-1,163 133 19 -1,529 904 “1,163 133 20 “1,527 = 
koe -5,97T2 -2,900 -3, 664 1,435 418 -5,930 -3, 20% -3,595 1, 
72 3m. -569 172 ~520 749 321 61% 6 -68 
1,058 1,085 8,963 “1,780 952 -1,157 1,245 8,955 48 985 
9,950 -5, 762 -1,332 -50 7,822 9,77 2019 -1,57 +129 1,500 
Total other countries.........-. 9,592 3 639 5,253 -12,151 11,194 8,956 -8, Tae & 256 -12,487 10,520 
TIaternational V.. — 6,418 | -38 896 -36,189 -k ,601 -22 ,0kO 4 koe -18, 896 -3%6 313 69,875 -22,071 
— ñ — —⸗ — — — —— — — 
dei aoaticioa·.................:... 1,760 +2,016 -858 4,126 -1,716 1,761 | -1,966 -852 4,127 1,716 
— — o<“_C SO — — — — Oo OO 
—— 91,636 | 175,588 rj 309,413 | 88,860 67,206 86,753 | 185,890 r| 323,915 | 200,113 58,608 
>= eee Sl — |] SS 
}/ Beginning vith March 1947, includes transections in accounts opened 3/ Inclutes transactions of international organizations such as 
by occupation authorities for foreign trade purposes. . UNRRA, International Monetery Fund, and International Bank. 
2/ with January 1948, inecluies date for Pakistan, Burma and p Pre ” oo 
Ceylon, previously included with Indie. r Revised. 












































































































































CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 
< (Im thousands of dollars; negative figures indicate a net outflow of capital from the United States or net sales by foreigners) 
Movement in brokerage balances ‘Transactions in long-term securities, domestic and foreign 
1948 194g 1948 1949 
Bovember | December Jemuary p | Fobruary p |i Octod Novemb December | January p | P 
18 28 -13 * ‘79 930 “1,299 561 1,309 
-363 17 “9 -T2 1,89 309 -7,30% -3,370 "389 
. -& 204 -233 3 103 634 1,227 572 38 
3 -8 -10 13. 25 -43 -20 18 3 
- - — — 3 1 - - - 
. 1 13 - 3 “11 12 “19 20 
3 “7 2 . -8 -8 - 9 * 
* 8 36 3 18e 27 zal 305 
-38 -21 -30 “125 13 -50 Ue 25 & 
“kT -193 ** “267 -3,589 -2,160 “3,432 | -2,789 | -2,883 
-211 “155 ~21h 180 336 216 -23 -52 125 
. 1 -33 8 —2 ok 23 -10 -180 
63 6 5 5 -158 95 1,955 u⸗ 62 
12 -78 -29 33 192 hi % -32 -98 
-2,390 2,872 -2,221 1,470 3,240 10,886 -2,92h 3,268 3,72 
- - 9 - 6 . ° - 7 
-201 148 8 ko 27 135 6h 13 -12 
367 2,993 -2,375 -1,599 -933 10,996 -11,276 +9 &,h85 
aaa — ⸗ 
179 1,015 “53 -Tel 7, 706 9,522 5,788 -36 938 2,420 
—— / — —— of SS. ſ — — 
-165 -25 121 -239 539 -8 855 313 
2 5 22 -3 7 36 57 *F 9 
123 18 1 219 533 587 1,321 335 -82 
3 239 2 — 235 2,248 6 148 586 
ie 32 . “41 39 -62 59h -191 48 
-52 39 -30 5 5 1s 22 3 -5 
-931 gh5 “311 456 -T2 1,998 849 1,271 1,026 
1 8 “1 - 43 1 - - 
-1,6b% 219 177 -539 358 650 5 -591 10 
»| ae | 2 | ow 9 ee St oie | om 
1,720 - “2,722 7 
“1 nu 15 52 122 333 8 “1 
9,553 -8, 22h -Tal 2h 319 168 530 621 “85 
“600 : -862 1,672 178 3,168 3,328 1,615 hoe 
6,675 5,653 2,596 1,858 -412 10,054 7,608 & ,k60 1,87 
— —— —⸗ — r — 
7 -21 188 303 -50k hb 366 ~6,10h 2h7 -268 
-1 -2 3 1 - 7 - - - 
-k 12 -2 5 -530 20 139 335 19 
67 “1k 15 1 -327 -1 62 5 ° 
» 1 -1 2 -8 -19 -1 “0 - 
-2 -16 - -1 - 4 2 1 6 
2 2 2 -5 *3 -189 12 ° 
9 a 2 iẽ 28 1 - -31 
- 50 ~30 86 -12 63 -22 -28 ã 
-87 133 -32 158 38 -1,095 4,284 -6 ,062 689 -321 
- 2 4 e 207 266 
* * 4 2 * 
“27 oh 32 -T2 -3 1 -38 352 3 3 
-10 2 50 36 5 he 48 55 53 533 
10 -1bh kg “hn 7 -7 -26 -hl 21 * 
— 12 6 -35 211 186 2h6 237 1s 110 
92 -135 146 -60 21k Sha 2ho &1 396 460 
— — —— ⸗ —— — — — m 
—EIE - - - . 2,016 - 12h -T te 1 
— EI “1 2 1 - - - - ° - 
Unidentified -50 
@rand total.......66...55-6ceeees +] 72,943 3,128 “1,533 ~h,925 -230 7,826 26,530 ~2,969 | -106,326 8,912 
— — — EOD —<@&_ — —— — — —— —— 4 
V Beginning vith January 1948, inclufies data for Pakisten, Burma, and 2/ Includes transactions of international organizations such as UNRRA, 
» Previously incluied vith India International Monetary Fund, and International Bank. 
P Preliminary. 





























































































































May 1949» 55 
CAPITAL MOVEMENTS San oe mer hah 
Section II - Summary by Countries 
Table 3.- Short-Term Claime on and Liabilities to Foreigners — . 
(Position at ond of month in thousands of dollars) 
i * Ciains — 
Country Sai 1946 J 1949 1948 wee 1949 
October | November’ | December January p | February p|| October November | December | January p| February p 
Burope: F 
—4 J 18,342 2h 527 2h 167 ke, 264 362,520 ,261 | 546,308 | 562,017 3 
Shae can nahi dude. +5 03% 2 — ns; 16; 1 166,531} 273,956] 192,777 | 169. 
Delgiun.......: RE oe * 993 es 2, 38 18560 | 16, 12; 572 | — 28.89 ion ir 
ee eae ae 1, 1,132 609 1,491 1,276 4, 702 46,110} bh, 722 48,760 ens 
RE SR GOES Gere 3 i 3 3,363 3, 706 4,152 18,793 17, 20 20 912 
43. 3, 30, 30,525 | 29,572 297476 || 225, 153/185 | 2 a,c * 
CNM ————— 23 r 3, 913 8h1 20,401 21,905 
Peers So Sa ae a ; y : 325,363 | 330,710 5Us 1233 | NOT 
—— | MG) sre) | 
Wotherlands..............+0+6 kee 9.78 H totes 51,370 31,422 25,662 107,832 111,928 | 122,755 127, 3* 
pee 2 eres ⏑ ae 27, 8, Ub, 62h 14,908 71,618 72,738| — T1,Te9 7 
ae a - an a : i 57 670 565 || 43,685| &2,103| 37,700 |  ha,369 | «39 
— Dhcvsssckoblhvcee 16 18 23 19 6 6,876 43 7,006 2? 5,908 
Cin nen) 22 Sido os no cba tibo sce 5,485 * 2,912 1, 1,822 ’ 198] 13,599 PY 
P “aipisgialh Ee Ga OS —- 575 me 1,hos a8 1,352 49,329 42,537 49,036 33/066 9399 
Switeerland.....5..6.....04. —X 7 6,529 6,882 6, 6,42 525,636 2 785r] 538,9h1 |. 543,956 | 5eB,046 
“3 ok SORE Ra eae a = § oa 8 32,78 38 1,898 22, Tap 20,346 
Tugoslavia.....0.-.csesecesseces ? 1 1 ’ ’ . 23,292 
Other Barope..........eseesseeee 39,099 8 29, Tes 27,381 2h 28h 206,435 | 21,779] 103,320 | 106,524 |. 105,233 
Total Burope.............+. 386,220 352,15 323,812 299,523 309,999 || 2,261,126 | 2,23%,850r) 2,472,382 | 2,546,129 | 2,614,323 
a 29,267 39,953 |- 39,848 40,873 39,309 701,775 | 765,080 | 775,168 | 839,756 | 862,897 
seh s< hiAiSovn) «ME qo | 66,800 | 70,» 65,747 | 67,073 | 226,787| 209,972 | 215,798 206 
SMES. ...6..2bss-00 0h Sh sane 8 2736 2,867 2°237 | 14,373 ret 17,061 2 
1T%,95% 179,809 165,429 171,423 178,713 122,250 131,288 | 123,658 | 119,571 119,357 
RS —— aA 21,007 15,215 15,375 16 ,567 58,253 52,880) - mie 38 38 
eS ES. Re ee 569 31,212 29,532 46 ,209 50,489 
Costa Rica. isd inevcidtedbesss Vim ot 22 2, 2,149 6,864 7,952 8908 9,717 10,712 
Sener. ane Se 65,498 72, 52h 83,207 8h ,018 81,820 221,406 217,291 mee 28,7721 an pe 
French West Indies and Gui 823 1,217 
pa ae kesh mt | qeido | yake | teen | wits | 66,06] 148,937 "725 | wee73 | ahe,057 | 1h0,918 
Netherlands West Indies and 
————— ———— ope 1,252 1,013 1, 1,426 1,22h 23,340 22,308 a's 2h, 752 
Pam ais sss Nghe 0445 veo ved & 002 bh 297 4,355 71,010 6, Te 72 
= a RM BE SIREN 4232 — Nes 4/869 5,137 52, lbs 50,517 | 52,612 50,999 33 
—————— 20, 18,173 25,980 23,ko1 2h 403 97,463 888} 121,688 | 122,bh6 
Other Latin dmeri¢a..........-.. _ Ss 37 32, 748 29, 29,895 || 173,316 | 274,171 | 17%,032 180,559 —* 
Total Latin America...........: | SURATL | = 510,kNL | 516,563 506 ,5210 509,985 || 1,261,175 | 1,227,708 | 1,286,951 | 1,294,853 | 1,329,621 
av 4* 000 5 oh 20 636 | 154,573 19h, O72 | 216 190,096 | fe, 
na Manchuria.......++.+0+ A 7219 > a, ? 
Ho orier os epee SRC * al bs ub 88 239 6, hoe * 1, 8,212 eb 
Hong Kong...esscsesesee + | ahs 3,122 3,537 3,353 5,178 3,697 43, 32h yT2 | 57,277 5e, 
India, ——E— 20,038 20,196 20,401 a, 20,932 40,933 ah, 51,772 he ke, 868 
British Maleya............s.s00s 429 5e2 397 37 860 13,904 9 238 10 
Fe EES OR See Fe IN 6, 05% 7,820 15,853 22,900 26,735 7,818 Tl, * —J 
lands Bast Indies......... 1,948 3,167 1,221 54,013 50,055 | . 61,865 |. 40,987 36,2h2 
Philippine Telende......../s0--. aan ean || Winn | athe 3h’o01 | 908,362 ‘ 488,32 | 450,373 | don, 
Seve" wee eee. Pee 1, 1,77 1,405 1,37 * ay 17,966 17,519 18, 19, 
Other Asia Bf .........2seeeeeees 16 26 1932 70,656 | 183,317 abe’ Bee 
Total Asie... 60) sce eeseeee tees 127,326 | _107,076 | 118,759 | _ 128,298 129,869 | 2,085,227 | 2,121,452 |2,252,810 | 1,094,128 | 1,063,09% 
Other countri ' 
TERE rk oss tho... 3883 5,152 | 19,09 | “20,283 | 22,208 | ag,n6e | a7 
ſ 583 503 15063 5,273 5, 5,263 4,326 4 
Reypt and Anglo-Egyptian Sudan 261 368 457 359 36 ,837 30, 27,730 2h, 22h 25,532 
———77 26 18% 182 433 11,858 12,23h 12,443 n 
Union of South Africa........... 11,069 11,796 7,872 6,**7 5,18 8,845 0,2 5 — — ra 
All other........ —ãsã 5,150 6,322 5,693 6, 5, 2 Tn, 453 on Tee 
Total other countries........... 21,229 22,663 19,272 20 ,336 17,557 158,409 151,099 | 151,964 | »2ko,5he 18/203 
International 3/.........5..5...-+ | + | - - - - |} 1,929,465 1,900,569 2,864,256 _ 1,934,131 | 1,912,060 
—33 6 hh6 ho6 18,186 : 
Unideutified........+.... — = 18s | 16,281 | 15,he9 | 19,536 * 
Grand totaa. .....:. e.ꝑ. pe eR 100,006. —— ol RO ed 995,966 | 1,007, 1,305,352 2 US lO na 1” enroll 
1/ Beginning with March 1947, inclutes balances in accounts opened 3/ Incluies of organizations such as 
occupation authorities for foreign trade » UNRRA, International Monetary Fund, and International Bank. 
2/ Begimning with January 1948, incluées date for , Burma, P 8 















































































































































56 Treasury Bulletin 
CAPITAL MOVEMENTS 
Section II - Summary by Countries 
i Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 
. (Position st end of sonth im thousands of dollars) 
Debit dDalances (due from foreigners) Credit balances (due to foreigners) 
Country 1948 1949 1948 1949 
October December | January p | Februaryp] Octod Novemb December | January p| February 7 
98h 6e5 869 2 870 1,556 1,580 1,842 1,849 1,886 
&90 552 613 626 3,530 3,228 3,307 3,279 3,289 
bg 227 179 326 ho 2/300 2/298 2/5 2,358 2,38 
7 8 7 10 7 39 37 28 21 32 
19 19 20 7 7 19 19 21 21 21 
4 * & 4 4 18 22 u a u 
> 2 m 5 ” 326 275 194 235 233 
— 4 633 595 57 423 
89 201 139 7 138 3,797 3,438 3,183 3,537 8 
500 325 43h 926 895 565 439 
2 28 42 a cd 159 161 186 155 153 
- - - 2 2 15 15 15 15 15 
° - 6 6 6 107 Bb ls ng 12h 
4&7 37 39 39 32 263 265 189 160 186 
1,347 240 1,357 1,660 1,442 23,152 20,354 23,643 21,725 20,037 
. “ — 26 Pa * 17 17 
430 495 49 385 343 561 425 487 471 anh 
3,912 3,836 4,009 4,501 4,289 37,426 33,676 36,882 | 34,959 33,148 
— 
5,219 4,625 4,197 203 4,399 &,268 3,853 & hho 4,393 3,8n8 
1,075 Th 8 Tal 691 2,836 2,338 2,349 2, ꝛaa 2,1he 
1 2 2 4 - 22 25 20 33 
1,586 1,478 2,353 1, 1,199 595 610 670 68h 
706 612 290 4a 649 648 565 535 575 
190 226 312 3 *27 us 27 392 292 282 
J 2 - 67 15 Sh 26 19 
5,083 5,034 5,003 a) 4, 1,905 925 1,839 1,473 1,598 
French West Indies and Guiana. ub 7 1 - 9 5 10 1 8 
> — ees OE —— ——— — 2,072 2, 43h 2,365 2,325 2,52h 8,169 6,887 7,037 7,17 6,834 
Netherlands Indies and 
28 Mises — — 8 8 13 5 ‘j | ‘ —* = en 3 
XX— 299 TI * 3,261 3, 
TL SES 126 109 108 105 * 92 68 78 *"90 1h3 
Vonemuela.. . 6s. — — — — — — ——— —— 8h1 1,352 1,308 3,096 12,662 4,558 4,195 4,362 
Other Latin America..........+.> 834 = ite 3,072 2,9e2 3,796 3,120 3,402 3,799 5,300 
Total Batin Americs............ 8 12,835 12,395 13,126 1s, 703 1s, 3T 23,912 30,146 25,22 | 2h,205 25, 73% 
—_— — anja |: een: 
a and Manchuria... .......... 1,685 1,390 1,331 1,350 1,090 1,260 Ne 82 1,099 eet 
French Indo-Ghinas............-.. _ m — 2 2 be 3 
Hong — — ——— 2 — 6 » un a - 9 108 102 11 12 102 
bavctedibbigithccesecsbnetite 2h 25 38 2h 2k & 15 us 15 6 
Britioh Malaya..........-+ —X — ⸗ ⸗ J 1 © 2 
Japem....+.++ See eereeereeeterese be = e 2 23 7 7 6 
Betherlands Bast Indies....:.... - - > t 1T ub u 13 n 
Philippine Islands............: ‘ 835 68% 697 661 138 1,193 1,332 1,298 1,229 * 
5 u 5 2 3 29 52 
Other Asia }/.....-......-00s00es n 25 9 25 3h 30h 308 312 232 
Potal Asia.......6s.....0000- —* 2,395 2,195 2,107 2,120 1,289 3,058 2,791 2,672 2, Oke 2,089 
—— — 3 3 3 3 3 45 ag 53 35 9 
Wow - ° . ° - - - - of — 
Reypt and Anglo-Rgyptian Sudan 1 - - 2 2 87 83 X 43 ho 
ashi cocbechibedse 33 5 & & 189 134 128 25h 315 4 
Unien of South Africa........... n 32 15 15 12 156 32 65 5h 
GR GR oh « cand Sere 0+ choctad sede 37 38 4l 69 wke 9 a8 & 365 
fotal other countries........... 65 8 dal 1% 347 488 372 575 548 935 
= 
— hbo ctl — * J us 56 
Uni dent ified ste Ne 6h 65 65 
Grand total... 2⸗ . 2h 626 23,134 23,580 25,701 2h 698 69,267 7,903 69,816 67,012 65,779 
—— — — —— / — — —— —— — — — 
V Beginning with January 1948, incluies data for Pakistan, Burma, and Ceylon, previously incluied with Indie. 
Pp Prelisinary. 
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CAPITAL MOVEMENTS 
Section III - Details for Month of December 1948 
Table 1.- Short-Term Claims on Foreigners 
(Position at end of month in thousands of dollars) 
Short-term claims payable in foreign currencies ®ort-term claims peyable in dollers 
Deposits of laebility of 
otal * Deposits of Loens foreigners 
Comey — Setel | teks end = | “omestic Other tra | © —— Other 
clains henkere vith | cliente with foreign | sate for 
foreigners | *°Teteners vents their accounts 
Tarte Kingiom.......++ ‘ 2h, 527 14,390 12,686 2,437 10,137 4,889 1,1 e6h 
Mateo sc ivvitccccces a 18, 215 62 9 5 118,777 r 623 
—— 22 1,691 136 3 1,952 19,713 “76 6, 6,687 
Denmark.....e+sstesecces 57 31 17 9 552 
Famland ....oeeeesecccce e 3,363 — 2 * * 3783 2 2,388 8 
V-.......... seuss 30, 30 6 2h - 30, 17 67 13 ,08% 
GrOeCO ...ccccececeseces . 1 5 - 5 - 1,218 - 877 
Italy .cecccscccceseccese 33 186 2 140 4 15,638 Pe 5,848 1? 
Netherlends........+.+++ 51,3 261 185 kl 5 51, 12 108 
—— wel. toe] of] Me] Rp 
Portugal......0.--seeee- 34 33 - 1 623 2 5T3 
Bramamia.....ccecsceccces . 4 a : 2 - * = - 5 8 
Spain. ecccccccessecerese ’ 2, ne ’ 
Sweden 22222 222 1,404 135 oT * 3 1,269 Te 1,197 
Switserland......<++++- i 6,88 5u9 265 27% 10 6,333 2,498 3,536 
BEM Bac cccancesees 2 2 2 pe “4 ; n ‘ > 
eeceeereeeeee 6,009 “ad ef ° ° 6,009 6,000 * a 
Other Burope......--.-++ 29, The 161 111 ke 8 29,583 25,613 379 3,591 
Sotel Burope.......-.++ e 323,822 17,818 12,615 1,000 & 203 23 183 bee 18, 762 203, T70 
Camade.....-.eeseeeceeeees 39,848 17,628 13 ,083 2,752 1,793 22,220 188 3,578 18, 45k 
EE Vie} 200 153 43 - | 45,828 187 “mn 
Bolivia... -.-.s-eececeee ’ - - af * 2 
— — — —— 165,429 31 16 - 15 165,398 1 958 131/30 
CAIs die ccccceccccoccees 15,215 2 1 - 1 15, 1,082 14,078 
— J——— 32,369 5 - - 5 32/56 8, 8,226 16,202 
Costa Boa.......e0-se00 1, 1 ° - 1 1,913 I * 1,866 
Cada... ccecegerseccecce . 83,107 1,700 1,69 = 6 81,407 53,928 18,007 9,472 
French West indies and 
— — 7—— u ° 5 26 - - 26 
——— 4s nedinnn< BB, 38,285 868 37,102 315 35,556 5,335 9,114 21,107 
and omg 2 3 1 “ * 1 1 1 
ac — i : : 8 
——— — % 18 . : 8 * ĩ 
Venesuele..+..ssessecees 25,960 19 10 3 25,948 5,120 19 
Other letin dmecion..... 32,768 abe 130 . 32 32,586 5,029 3,009 32 
Sotel Latin America..... 516 ,563 bo, bbb 2,899 37,155 392 476,117 132,270 22* 302,540 
— and Manchuria. . re 4 1 * i 3 2h 218 22,827 u 1,377 
French Indo-Ghina....... * * - ba) — - 
Hong Kong..+.-ceesse+2+8 3,353 156 105 29 22 3,197 1,630 343 1,22h 
——— sees 20,401 eat = 15,17 . 4,525 495 1,788 — 
tish Malaya........- ‘ ia 
apea................. · · 15,853 1 - 1 J —— oa = 1,777 
Betherlends Bast Indies. 1,948 1 1 - + 1,947 1,177 bby 126 
Philippine Islands...... ap 1,492 1,449 - 43 38 15,67 4,966 15,183 
Dedckegescccsoccce 1, 5 * 5 C2 1,400 - 13% 
Other Asia Z/........++-- 13,755 3,935 31 3,88 20 9,820 3,028 526 6, 
fotal AsiB..........0008 118,799 21,492 2,287 19,094 21 91,267 45,427 9,102 > 
3 
——e—— Dae RY 4,653 1,334 1,133 181 20 3 kg a, 1,096 
— — * 503 72 . . 4 : "103 328 
st — * 368 33 3 - 30 335 o - 332 
1 ———— 184 - J - - 184 i) - 109 
Union of South Africa... 1,871 1,373 3h - 1,341 6,496 - - 6, 
ALL Other....sseeereeees 5,693 173° 22 - 151 5,520 a52 « 5, 
Total other countries... 19,272 2,987 1,264 181 1,542 16,285 980 1,877 "13,428 
— | — — — — — — — — — — — 
Unidentified.........-.+-6 — ⸗ uäĩ¶, — 
— — SS — — — —— — — — — — ⸗ 
Grand totel....2.ss.-0es00 1,018,700 32,148 60,182 8,081 __ jf _ 938,329. — 2 481,386 
1/ Beginning vith March 1947, includes balances in sccounts opened 2/ with Jemary 1948, inclutes dete for Pekisten, Burma, 
by occupation authorities for foreign trede purposes. ani Ceylon, previously included with Inéis 
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58 
CAPITAL MOVEMENTS 
Section III - Details for Month of December 1948 
Table 2.- Short-Term Liabilities to Foreigners 
⸗ (Position at end of month in thousands of dollars) 
fotal * Short-term liabilities payable in dollars Short-term liabilities payable in foreign currencies 
short - U. 8. Government Idabilities on 
Country Lae Deposits ay held | treasury bills pesees — * 
liebili- |} fotal | of ¢ | and cortiti- Other Total | > ot by foreigners for Other 
ties foreigners | Count Of | cates of in- oa a/c of reporting 
debtedness banks and denkers 
ted Kingdom.......... 546,308|| 489,009; 453,879 4,012 25,89 5,20 || 57,299 5,2hh hh 558 1,497 
France.......-. SRE 192,777|| 192,582 180,570 TB 10, 1,075 195 141 - lb 
I. « oh 160400040048 .| 128,679) 128,261) 126,363 1,183 9,867 868 398 104 170 12h 
Denmark. ......ssesensese bh, 722 bh ,636 43,626 98h ° 36 86 3 $ = 
Finland........ — ,107 19,107 19 ,098 9 - - ° ° is é 
Germany 1/......... ——*— 176,852 |} 178,838) 178,419 126 47 2h6 1s nu - 3 
Greece...... sect ince’ 21,098 21,071 20, 847 223 - 1 27 25 . 2 
Ttaly....cccececeeeeeeee| 3332504] 333,420) 323,507 1,491 8,388 ok 104 104 . ~ 
Imxembourg. «.- +--+ +++ . 16,027 16 ,027 15,723 J ? ad . a ad 
Netherlands..... M 122,755|| 122,660) 119,705 334 2,431 190 95 cy - 1 
— — | 8 77,688] 52,528 6,667 18,457 > 8 8 
Portugal Cre erates eessese 37, 700 37,458 35,798 1,650 > 10 eke 2hl e 1 
— ——— 4 7,086 7,086 7,033 13 - - - - - - 
a seecseet | ae ;54| 12,867 197 has 5 co 83 x > 
— hg ,036 304 ho, 2b1 1,*73 520 7 T32 708 - 2h 
Switserland.........- «ee | 538,942) + 537, bh7 , bbb 32,135 27,862 29,842 1,659 517 - 1,142 
OS & Serer —5 — are = 4 . : : * 
TYugoslavia...... —— J - 
Cther Busege....+cs+- “221 1037320] 2035288] Th, h6s 6,768 22,000 55 2 ub 2 8 
Totel Burope......++++«« | 2,472,382 || 2,411,335 | 2,183,217 6h ,090 126 ,366 37,662 || 61,047 7,493 hh, 728 8,826 
Camada....-.-ceseesers sede 775,168) 712,269} 269,316 3,145 499,132 697 2,899 196 - 2,703 
—— —E — — [=== SESE 
215,793 | 215,686| 212,263 | 2,435 - 928 a7 13 - 34 
— arog] 39062), 27,062 te : . . . ‘ : 
SE he Ranssnannenssed 123,658 123,606 111,062 10,k22 » 2,132 32 32 - - 
RE. cobes ccdbbeUsee — 55,633 55,632 54,457 1,129 - 46 1 1 - - 
Colombia. ........eseeeee 54,030 5& ,030 53, 547 483 ° 5 e bad e - 
Costa Rica. .......+.+-- “ 8,908 8,908 8,628 257 — 23 — * — * 
— 219,447 219,439 215,645 3,496 250 48 8 - - 2 
French Vest Indies and 
Guiana eee ee eeteweeeeee 1,198 1,198 1,197 1 * be bad 2 * * 
——⸗ .| 186,713 | 186,088) 14,632 979 61 177 665 8 - 657 
Netherlands West Indi 
pa Ueleain. <0... 7.1 2351 2 17,326 10 7,000 : : . : : 
PemaMR. . «cece ccc cewceevee Tl, 1, 48,976 108 22, 76% be * ead 8 ° 
"EEL ee ogee ‘ 52,611 52,608} 52,432 150 27 - 3 3 - - 
a a 121,684 || 121,558) 121,452 106 - - 126 126 - - 
Other tenis deorica.....| 27,032] 173,67] 146,426 3,800 22,883 563 357 317 - ho 
Total Latin America..... 1,286,951 || 1,285,622 | 1,205,326 23,376 52,995 3,917 1,339 600 - T39 
—— — — —⸗ 
Ast 
J Ghina and Manchuria. .... 216,173 || 216,173 | 209,667 2,701 3,216 589 J 
French Indo-China....... 7, TOL 7,761, 6,540 5 1,000 126 - - - ‘ 
Hong Kong..........++++- 51,098 48,807 47, 8h2 Ny) - 480 2,291 2,291 7. - 
| SES PP ae 51,772 50,155 48,325 1,751 - 9 1,627 1,022 399 196 
British Malaya.........- 12,941 12,883 12,609 196 38 - 98 98 . ‘ 
Se ht eae ds usedein 81,ke2 81,375 76,818 1,452 3,106 - 4&7 32 5 10 
Netherlands Bast Indies. 41,465 41, 46h 38,287 TT 3,100 - 1 1 3 — 
⏑ 5 888,291/ 72,702 | 15,667 — 922 5 51 2 ; 
TrETeTare. Leet 17,519 17,519 17,434 & 8 s ? = b ba 
Other Asia 2/.........-. ‘ 2317 ,ll5| 146,718 1,376 35,000 21 202 201 2 1 
Total Asia.......-+-+ «+ | 1,152,820 || 1,147,503 | 1,075,942 23, 88h 45,460 2,217 4,307 3,696 kok 207 
Other ries: 
Movecce 6éMececece 22,208 21,829 19,456 826 1,543 379 2° x 377 
New Zealand.........--- ‘ 5,263 5,272 5,163 109 - - by 7 - i 
Reypt and Anglo-Egyptian 
28h i Bear 27,730 27, 4ko 27,431 a - - 290 19 - 271 
French Morceco.........- 2 et 2.5 & Bi: - sa - - ie 
Union of South Africa... - - - 
kiwis ee") 6o7h53 || 69,485 | — 68,017 202 1,200 6 ⸗ 3 
Total other countries...| 151,964 | 151,267} 147,080 1,32h 2,753 10 797 28 - 169 
— — — — — — 
International }/......-.-. «| 1,866,256 2,864,256 | 313,616 - 1,550,6h0 » ” ” — 
— UPS _ — — — — — — — 
Unidentified............- ° 15,429 15,429 15,325 - - 104 - - - — 
a — —s 
Grand totaa.. A 1,717,960 1,687,572 5,209,820 115,819 2,277,325 bh,607 |} 70,389 12,013 45,132 13,264 
V Beginning with March 1947, includes balances in accounts opened Ceylon, previously included with India. 
by occupation authorities for foreign trade zy Includes transactions of international organizations such as 


purposes. 
2/ Beginning with January 1948, includes date for Pakistan, Burma, ani UNRRA, International Monetary Fund, and Intermational Bank. 
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Section III - Details for Month of December 1948 
Table 3.- Purchases and Sales cf Long-Term Securities by Foreigners 


(Im thousands of dollars) 





























































































































Parchases by foreigners Sales by 
6 Total Domestic securities Foreign securities Potal Domestic securities Foreign securities 
parchases gales 
Potal Stocks | Bonds | Total | Stocks | Bonds Total | Stocks| Bonds | Total | Stocks | Bonis 

Burope: 

—Tattes Kington —— ps 5,885 3906 1,579 | 2,082 377 1,664 8,825 | 6,106 | 3,570 2,236 * 463 | 2,256 
France. ......0.06 —— 99. | 6,412 | 1 4,551 | 579 549 30] 14,295 | 13,h 2 1 N65 73 
— ie⸗ "9651 527| 1,193 389 Gs} 1,668] * "163 135 in 
Denmark. .....0se0++ BOG: 16 36 36 ho - ho 96 81 81 - 15 - 15 
Finland eereeeses eererrere ? <= * e - - — — — 2 — 3— 
Germany....+++-- detndeece 12 l 1 10 1 1 — - - - - - ° ° 
QOOED.  cccccccccccccsece - - - 7 — - - - - - ° ° * 
Ws — ————— 813 7 232 5hO hl 4 37 kT2 463 433 30 2 2 7 
Iuxembourg.....- pt RG 140 123 1233 - 17 15 2 28 oh 2 - 4 
Netherlands............- | 1,498 1,262 1,168 1 216 107 109 k, 4,276 | 2,850] 1,826 

— 0 — 339 "90 * bh] 5 —30* "hh —32313 
— ——— 147 147 - 15 u 4 kg 15 3 2 4 1 3 
Rumania. eer resesrersere e ceo 4 * 5 4 an — 4 4 Pe ; Po 
"& 62 u sj ° 18 9 ; 9 52 43 kl 2 9 ° 9 
*** RTE 15,545 | 13,703 | 11,063 | 2,680/ 1,882 / 1,049 793 || 18,469 | 14,939 | 12,207] 2,732] 3,530) 1,952 | 1,578 
V. . . eee rereerreeeee m - > = = e e es e = wie - - = 

RRs — - - - . - - ° ie a é bs a — 
a. 38 36 35 i} e . 2] wel ot] sel 5 J—— 2 
Total Marope....---+-+++«) 37,925 _ | _29,661_ | 19,669 | 10,012 | 8,256 | 2,513 | __5, 71 | 49,293 | 40,634 | 21,77! -28,857} __ 8,599) 3,68 | 5,392. 
Caneds........ rect tier -| 26,272 | 1b,4e5 6,230 | 8,195 {11,887 | 4,485 7,362 | 20,486 | 9,950 | 3,737; 5,813 10,934] 2,428 | 8,506 
SS — SS —— — — — ⸗ 
RSS: 77 362 232 131 | 345 12 333 252 220 18%; = 3h 32 3 2 
pe a ee 91 nu nD - 8 4 —* 3h * pe 7 n * 
Brasil.......... ——— 1,634 213 201 12 | 1,421 20 1,401 313 285 18e 103 28 4 2k 
— 165 91 91 - 7h 16 58 159 149 us| - 10 10 - 
Colombia....c.cesssessere 804 Tl TO 1 53 kg 4 210 210 2 - ⸗ — 
Costa Rica..... wees oe 22 22 22 * - * - * - - = - - - 
wonacese — (aa — 728 118 418 215 203 415 341 327 lu n 22 52 
French West Indies and 
Guiema...... eapeceonece 1 - — — 1 1 - - - . ° e 4 
Re ere 537 413 347 66 12h 81 43 bho 313 278 35 129 Te 57 
Netherlands West Indies 
and Surinem.........-.+ 52 17 1 16 35 - 35 26 26 12 ub - * * 
—— 1,269 89h 518 376 375 353 22 1,030 Te3 723 * 307 295 le 
Pery....... ye ge eee ‘ ls ls - 1 - 1 26 2 20 1 5 5 - 
Venemela........2..-.+55 688 Shh 1s 56 2 5h 21k 213 211 2 1 1 - 
Other Latin America...... 4,025 3,339 | 2,953 386 686 314 372 701 552 394; 158 1g 50 9 
Total Letin America...... 11,430_| _7,762_| 6,522 | 2,250 | 3,669 | 1,067 |_2,602 | 3,822 | 3,053 | 2,690) __ 363 169| ‘62 307 
— — — — |i — —⸗ — — — — — —— 

= and Manchuria...... 386 315 312 3 Tl - Tl 6,490 | 6,882 | 1,768] &, 71s 8 - 8 

Hong Keng........ eee Be 32 28 b| 125 30 $5 18 10 10 ; 8 8 ‘ 

eo teeeee wrreetere eee) = * a ad 36 94 36 5 5 5 - - 2 — 
Briti Malaya eeereeteeee °. e nd = e = = — — 

— Pare ig — ee 2 2 2 ° - - - - - - - - - 
Netherlands Bast Indies. . Oe 64 6h - 30 18 Rr 283 279 33 2h6 4 3 1 
Philippine Ielands....... * * 4 25 5 - ; - 25 19 6 3 1 3 
Other Asia }/......-...-.| 277 132 8h a7 | 6 - né 199 | _1ee| _198 e| 8 : B 

F Total —2* — 964 651 372 2 313 48 265 1,026 6,925 1,937 4,968 101 12 2 

Other countries: + aK et etal 
Australia.....cccescseees 315 7 61 9 245 ks 66 63 63 é 3 3 3 
New .......... - - - - - - 1 1 - 1 - - - 
Egypt and Anglo-Egyptian . 

Sudan 352 352 221 131 - - - - - - - - - - 
French Mewoeee.c-c<c.s0.4 270 5h * -| 16 m2 5 5 55 5h 1 60} 33 27 
Union of South Africa.... 7 2 2 - 5 - 5 48 29 29 . 19 9 10 
All OthEP..c.ccccovcccces 2 2a1 ell 210] _ é 22 _38 2 ak — — 22 
Total other countries..../ 1,339 807 | RT| ce cece | eet | eee 

International 2/......+-+++ 12h 12h 30 oh - - - - 4 - - - 

Unidentified.....cccsereses| — = ? 2 2 2 bd ae ae: 4 Canetti « Heeb R - 

Grand total....+..+ssss+ee4 77,826 _ | 53,322_| 33,582 | 19,780 |2h,503 | 8,206 | 16,277 | 80,793 | 60,325 | 30,328] 30,007} 20,468} 6,113 | 2h 

2/ Includes transactions of international organizations such as UNRRA, 


Beginning with January 19h8, incluies date for Pakistan, Burne, 
a and Ceylon, previously included with India. r International Monetary Fund, and International 
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60 
CAPITAL MOVEMENTS 
Section III A - Preliminary Details for Month of February 1949 
Table 1.- Short-Term Claims on Foreigners 
e (Position at end of month in thousands of dollars) 
Short-term claims payable in foreign currencies Short-term clains payable in dollars 
fotal Beposite of Loans Sensisty of 
reporting on 
Country short-term Gin Leaman domesti2 — enn to —— oa 
Clains clients with foreign 
vdenkers with den made for 
foreigners foreigners their accounts 
: 
Tarte Kinglom........++ 42, 26k 31,528 29,111 786 1,632 736 4 ,3he 2,419 3,995 
Prance........- Fevecces ° 1167243 "ise ⸗ kg 95 — 115,991 101,307 1,482 13,203 
Bolgium....-++.++++ ... 18,560 1,655 122 1 1,532 1925 6,322 h, 75h 5,849 
Denmark... .....-+-sseees > 1,276 48 26 17 5 1,228 80 67h & 7h 
BEER coccccpseccens 4 4,152 2 1 - J 4,151 1,003 2, 1,077 
Germany 4/........++ —“ 29,476 31 5 26 - nyt) 17,063 67 12,315 
Greece... oes eee eens * 8h2 5 - 5 - 836 12 . 
Minstoasccektsccosead 21,859 143 1 lel 1 21,716 5,577 4,691 11,448 
Imxembourg......-+.++++- 360 - - - - 360 13 . 2h7 
Betherlands........... ob 25,662 362 259 ko 63 25,300 407 361 2h ,512 
hecoocsbbe —— 14,908 67 37 30 - 14,837 u 565 14,258 
Portugal...... evccccces 565 46 ry - 2 519 - - 519 
Romania... ....-see0s een 16 3 3 ° 13 i - 12 
Spaim........ a aac — 1,822 T2 8 12 52 1,750 3268 - 1, kee 
Min conceschaseneceeh 1,352 184 123 2 59 3 123 - 1,045 
Switserland...........- > 6,419 Tee 332 360 10 5,697 2,433 731 2,533 
Ti MIO Mh acebscsescook ; 3 3 - - - - - - 
| ER | - - . ~ 1 - - 
ã —— 2h , 26 1Te 17 h1 us ah 112 19,663 2 bbe 
Total Barope..........- b 309,999 35,98 30,238 1,579 3,371 27h 805 158,788 17,836 98,182 
Camadia.......-.++- ....... 39,389 16 ,805 12,731 3,032 1,0k2 22, 58% 431 2,968 19,185 
3 
seccbieecceocd 67,073 166 140 19 7 66,907 41,555 7 25,345 
OS ARS 2,237 - - . - 2,237 333 - 1, 
Tc cccccccheccccse 4 178,713 8 7 1 - 178, 5,609 603 172,493 
i De 5 a 16,567 . - - . 16,567 129 2,740 13,698 
Colombia........++.+-0 ° 29,532 . - - a 29,528 7,68 6,751 15,092 
Costa Bioa...........++ 5 2, . - - - 2,149 10 13 2,126 
sn ccgcgehoveeenedh 81,820 368 fhe 12 12 81,452 56,879 15,380 9,193 
Trench West Indies and 
Guiana. ......-seceees > 2h - - J J ok - 15 9 
Gein stecshscceced ob 66,816 38,262 Te2 37,19% 365 28,535 4, 2h3 5,511 18,781 
Netherlands West Indies 
eeersecees . 8 * 250 = 3 iso x ? won 
POMAMR. 6.6 ee ce eee ceeees , * * 
Ti cscacscchgacesse a 5,137 100 & 5 5,037 3 5,033 
Veneruela..... pdetacs e 2h 403 uy 22 22 J 2h 359 4 585 1,338 18,436 
Other Latin America..... 29, 33 22 - 1 29,862 5,191 3,469 21,202 
Total Latin America. .... 509,985 39,259 1,596 37,253 410 470 ,686 126 ,223 35,827 308,636 
— —— 21,638 - . . - 21,638 19,508 266 1,864 
French Indo-Ghina....... 239 - 2 * 239 19% 45 
Bong Kong..........++++ ; 3,697 1h0 105 26 9 3,557 1,448 550 1,559 
| ES — | 20,932 15,57% 347 15,150 TT 5,358 1,264 1,461 2,653 
British Malaya......... > 860 11 - - 334 252 263 
BE nana cecbgecceese 26,735 1 - 1 - 26, 734 1,048 517 25,169 
Netherlands Sast Indies. 1,1 43 43 - . 1,068 32 787 2k9 
Philippine Islands...... 34,001 955 864 J 91 33,086 15,942 4,529 12,575 
ee 1,581 5 - 5 - 1,576 176 - 1,400 
Other Asia 2/.....:. — 19,075 3,603 28 3,563 12 15,472 7,096 828 7,548 
Total Asia........-.++- > 129,869 20,332 1,398 18, 745 189 109 ,537 6 828 9,386 33,325 
3 
* — — 5,152 1,638 1, 47% 161 3 3,515 86 1,900 1,528 
ie ie beeamel 495 6 6 - - 439 - 28 sty 
Egypt and dnglo-RBgyptian 
Badan... ..--.eeeeee coe 359 23 1 -- 22 336 ic} 258 
French Morocco........- > 433 - - - - 433 - 433 
Union of South Africa... 5,188 832 29 - 83 4,350 « é 4,350 
All other......--s+00++s 5,936 19 2 - 17 5,917 838 21 5, 
Total other countries... 17,557 2,568 1,562 161 Bas 14,989 1,002 1,949 12,038 
— So SS fo Sc Fs. SS — — nd 
Unidentified........-...- — 345 ° < . * 345 s ⸗ 345 
a ta a Sse | sc FO — — 
Grand total.............- .| 1,007,108 124,158 47,525 60, TT0 5,863 892 , 966 333,272 67,96h 491,710 
— — 60S — —— — —;? 
1/ Beginning with March 1947, includes balances in accounts opened 2/ Beginning vith January 1948, includes data for Pakistan, Burm, 
by occupation authorities for foreign trade purposes. ana Ceylon, previously included with India. 
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Section III A - Preliminary Details for Month of February 1940 
Table 2.- Short-Term Liabilities to Foreigners 


(Position at end of month in thousands of dollars) 


























































































































aks Short-tera liabilities Short-term liabilities peyable in foreign currencies 
short- U. 8. Government Idadi lities on 
Country ters Deposits | Pills held) srensury bills Porrowed — ante 
liebili- |} Yotal | of 7 | and cortiti- Other Total by foreigners for Other 
ties foreigners a seer, | cates of in- foreign a/c of reporting 
Pers | debtedness danke and bankers 
Tet Kingdom.......... 517,586 ge ,05% 2,860 21,12 1,548 52,923 5,377 39,79% 1,752 
Mc dockcte oss onnrés 61,602 261,320 153,1k2 1,305 11,349 1,7 fe "27S he —*8 
Belgium..... eecccccceses 163,377 162, 151,121 1,990 9 68% ou \ im 201 116 
Denmark. ........ssse-e0e 49,715 49,60 48 916 25 50 1m 1m ws * 
SUR. aco. sn bade 16,912, 16,912| 16, 6 — 
Germany vesesee | 295,97] 195,962 195,518 316 67 61 BE) 9 - 3 
3 27 - 2 
13 8 3 7 - 
hh 120 & - 39 
- 104 98 - 6 
- 207 206 - 1 
2 8 8 — 
10 1,008 961 - 47 
41,106 1,255 Bh6 * 
1 — J * 
1 = * 
12 2 ⸗ — 
A> ae PF ——————— 
27 3,337 615 Ya 2,722 
1,083 = 215 ni = 
1,495 531 5 - 526 
57,014 57,013 5h ,060 2,518 + 435 1 1 * re 
—* hg ,643 49,637 9,280 335 - 22 6 ° — 6 
10,712 10,552 10,412 133 - 7 160 - - 160 
225,952 || 225,952 223,02h 2,142 750 36 * * 
87% 87h 873 1 - - - = * 
140,918 140,308 139,681 412 150 65 610 29 — 581 
25,462 25,459 18,455 & 7,000 - 2 — — 2 
Te, 72,811 3 671 20,697 - - - - ° 
50,345 || 49,709 TT 105 - 636 627 - 9 
129 129,666 129,377 189 100 = & 64 ⸗ al 
ft ae Sten 1907663 198,183 | 155,130 4, 87% 33,233 gh6 500 326 - 172 
Total Latin America..... 1,319,622 || 1,326,777 | 1,230,387 20,234 62 ,067 4,089 2, Shh 1,269 - 1,575 
— ———— ————— — —t — — — 
oA Manchuria..... 182, 182 177,419 1,652 3,223 6h2 1 1 2 - 
ine eaplliee.. — 8, 8185 7,059 - 1,000 126 - « * a 
Hong Kong.....+.+0+++++: 52,736 50,460 hg ,kge 523 90 355 2,276 2,276 ait * 
ke ,868 42,146 39,907 2,155 < oh 209 182 331 
British Malaye......--..| _10,078]} 10,053 9,587 427 38 1 25 25 - . 
pO ig: NRE 9 1157602 || 1157555| 1ak,k95| 2,053 6 i 7 “ - 
Netherlands Indies. 38, 2h2 38,261 36,601 300 1,340 J 1 1 ° * 
Tithe hae 35 —* 35 1,608 . 93h as ws 4 - 
Re a] ageome) sensei | anes | 3,796 bh, bod | ws | un : 2 
Total Aeia·............. 1,063, 89% || 1,060,352 992,533 15,545 50,105 2,169 3,542 3,009 182 351 
— —⸗ 
Other countries: — 
—e— — —— 17,530 17,119 15,049 625 1,443 2 kl * 412 
Se tees... o.....23 6654 605 ugh 17 * = hg 2 i &7 
hen menertie| 25,305 23 : - 203 3 : ae 
Trench Moreece BS 11,187 11,187 10,636 4g 500 2 - - . - 
Union of South Africa...| 22, 12,000] 11,955 5 10 - 293 3 ‘ 293 
PT RY SD — 77,057 65,507 412 11,100 38 1 - - ů 
Total other countties...| 148,263 132,600 1,335 13,053 le | 3oT 3 ————— 
— — ff —— — COO — — — — 
International 3/......... .| 1,922,060 |} 1,912,060 309,727 - 1,602,27% 59 a . i ra 
— — oF =) | Ss eee —— — 
Unidentified.............. 17,739 17,739 17,739 - pa > “i i J a “4 
Grand total........ssse+s . | 7,938,817 17,872,951 | 5,200,627| 115,131 2,876,748 | 51,085 | 67,080 | 13,4 | 0,177 | 13, 
— — S⸗ —e ͤ — = 
1/ Beginning with March 1947, incluies balances in accounts opened Ceylon, previously included with Indie. 
occupation authorities for fore trade purposes. Includes transections of international organizations such as 
z ng Yee — ae tees ae 


2/ Beginning with January 1948, incluies data for Pakistan, Burma, and 
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CAPITAL MOVEMENTS 
Section III A - Preliminary Details for Month of February 1949 
Table 3.- Purchases and Gales of Long-Term Securities by Foreigners 
— In thousands of 
Purchases by foreigners Sales by foreigners 
Country Total Domestic securities Foreign securities Totel Domectic securities Foreign securities 
purchases | otal | Stocks | Bomis | Total | Stocks | Bonts || ““°* | rota | Stocks| Bonds | Total | Stocks | Bonis 
Europe: 
United Kingilom.......+++4 9,358 7,3 2,258) 5. 1,968 2 1,429 8,049 3,821; 2,278) 1,583 4,228 322 3,906 
———————— 213 5,15 "55 ab "The 308 "358 || 5,868 | 5,2k0| 1;739| 3,503; 309/327 
———— 4 1,627 615 abo 175} 1,012 535 &TT 1,267 18h 60h 180 463 52 kul 
Dommark....ccscccesessces 56 30 23 7 26 - 26 53 53 53 - ° * 
Us dé ccccoscccécccad - - ° . ~ ° me - “ > Z — 
yes dea ‘ 20 20 - 20 - < ° ° - * — ⸗ 
8 8 8 J 22 22 22 - < ¥ 4 
304 235 223 12 69 7 62 251 230 164 66 21 12 9 
T2 5 22 33 17 - 17 158 138 135 3 20 - 20 
1,014 590 9 31 wok 143 261 2,437 1,875| 1,629 2h6 562 157 405 
ny.) 59 58 1 389 - 389 323 202 104 98 221 i 117 
39 10 10 - 29 22 179 145 130 15 34 - 34 
88 ae 2 6 6 ; 6 * ñ 8 3 8 
19 87 65 22 Te - T2 257 239 237 2 18 7 u 
12,511 9,547 7,593| 1,954) 2,966) 1,313 1,651 8,787 6,658; 6,105 553; 2,129) 1,203 926 
re " a a ‘ « e 7 7 1 6 — 
86 3 68 15 3 3 : 96 | __63/__ 6 — tl ee ; 
32,2h7 | 26,530 | 11,908/ 12,626) 7,717| 2,932 4,786 || 27,762 | 19,497) 13,275) 6,222| 8,265) 2,102) 6,168 
21,bbo | 15,092 2,303] 12,769| 6,348| 2,557 3,792 || 19,020 | 12,761/ 2,145| 10,636; 6,239/ 1,433 * 
73 352 267 Bh 202 12 190 2ho 188 158 30 52 a 48 
7 7 - 1 1 - 17 2 2 - 15 - 15 
488 129 mu 18 3599 28 331 570 185 162 23 385 nu 37% 
93h hah —X 28 ago - 490 348 290 285 5 58 1 57 
Te 5h 48 6 18 u 4 2h 12 12 - 12 1 u 
23 23 23 - - - - 28 28 5 23 - - . 
1,970 9TT 458 519 993 of 899 Qh 573 560 13 371 148 223 
539 4 ahh 30 56 9 399 304 266 38 95 a & 
6 5 4 1 kl 37 & 129 128 12 116 1 - 1 
923 499 pos) 51 91 333 1,376 1,298; 1,072 226 7 9 69 
64 6h 6h - - - - 65 6 . 2 1 1 
ve Weeceecccedsesed 208 180 18 - 28 22 6 5 160 160 - 93 7 86 
Other Latin Americe...,.. 1,060 oh 817 37 226 2k 202 67 467 hah 23 212 145 66 
Total Latin America...... 6,908 & 061 3,267 Th| 2,867 379 2,468 5,071 3,698; 3,201 497| 1,373 336 1,037 
ia: 
China and Manchuria..... 1,420 1,276 806 470 les 2 1k2 1,688 1,478 981 497 210 55 155 
French Indo-China.......4 — — — ° — * 7 ~ is 4 
Hong Kong...... —— — 116 48 3h 1k 68 12 56 97 97 97 - - - - 
DON 5 ess sb db cdeccceccsd 2 1 - 1 1 . 1 2 2 = - “ . 
British Malaya........+<4 - - - - - « ° rm - % a * 
PERG ccccccccesccececced 6 6 6 - - - - - - ° ° — a me 
Netherlands East Indies. . 8 7 6 1 1 - 1 8 8 8 - - - - 
Philippine Islands....... 12 7 7 - 5 5 ° 55 5 55 - - - ⸗ 
— —— 22 5 5 - 17 1 16 53 ko he - u - un 
Other Asia }/..... —X 8&8 57 38 19 31 - 31 92 62 33 29 30 7 233 
Total ASIR...sscecececess, 1,678 1,407 902 505 267 20 27 1,995 1,7es| 1,216 528 251 62 189 
Other countries: 
Australia. .......seeees 4 299 39 39 - 260 - 260 33 33 33 - - - 
Now Zealand. ....seseseeee - - - - - . 2 2 ⸗ 2 * ⸗ 
Egypt and Anglo- 

Eayptian Sudan.......... ho ko ko - - - - 7 5 » - 3 3 ° 
French Moroceo....+.++++s) 149 13 13 - 36 35 1 96 8 83 - 13 12 1 
Union of South Africa... ./ 10 10 - B 8 5 23 po lu - 12 8 4 
BBD: CRs cd ccccccvcccced 153 139 134 5 ub - ub 43 43 19 Oh - - - 
Total other countries.... 664 jal 336 5 323 43 260 20h 176 150 26 28 23 5 

International 2/......+++++ 32 31 - 32 - - ~ . ° ~ * A F’ 

Unidentified.......sccecees - . — ° - ~ e de a _ — . “ 

Grand total.....sccscecees| 62,968 | 45,462 | 18,732] 26,730| 17,502) 5,930 | 11,572 || 54,052 | 37,896 | 19,987| 17,909) 16,156| 3,935) 12,221 
SS——_—_—_—_— Oh 

V Beginning with January 1948, incluies data for Pakistan, Burma, 2/ Includes transactions of international organizations such as UNRRA, 

and Ceylon, previously incluied with Infie. Intermational Monetary Fund, ani International Bank. 
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Section IV - Outstanding Contracts for Forward Purchases and Gales of Foreign Exchange 
E of month - in thousants of dollars) 
















































































1948 1gk9 
* Sept ember Octoder November December Jemary p February p 
Purchase | Sales Purchase | Sales Purchase | Sales Purchase | Seles Purchase | Sales Purchase |Sales 
contracts | contracts | contracts te | contracts | contracts | contracts | contracts | contracts | contracts | contracts | contracts 
Burope: 
United Kingiom......| 90,854 96, 80% 83,588 a 62,995 | 86,715 78,792 | &1,17% Ts, 860 80,949 70,62h 7,905 
FPrane@scccccecececes ° 1 182 * 1 7 — a - - . 
Belgiums.cccccccoess - 1 - 3,162 - 3,17 - 3,129 a 3,054 3 3,0b% 
GOEMANY .cccccceceses ta ad - - - - — — — — — - 
Ttalyecccccccccccoes @ > * 2 Saad e * * — — — — 
Betherlands,.ccscsss e e = = bad e = - 7 - — - 
Portugal...cccsesees ° bad ° ° * * = — — 
Spain. cccccsseoseess od - = 1 . 1 - 1 e 1 ad 1 
BwedeDececcceccceces * * * - - — 1 12 
Owitserland....+.0+6 369 STI 202 436 230 437 225 hes = 168 212 495 
Other Burope...csess 2 e 2 bed * 7 - 19 — - 
Total Burope....++.-| 91,223 97,383 83,972 90,886 83,225 | 90,328 79,023 | 8,730 75,027 8,191 70,859 80,457 
— ⸗ — — 
Camadasssccorsrececocs 6,110 4,753 3,989 3,533 1,776 1,265 1,761 1,942 1,233 1,502 2,386 2,438 
— — — ⸗ — — 
Latin Americn...s..+| 2,233 | 3,232 | 2,228 | 2,210 1,228 616 ThS 659 | 1,4n 766 | 1,857 766 
— — — — =— 
Asia: 
China and Manchuria. ad 2 e = - = - - - i 3— - 
Hong Komg.cccccceses 250 ? 100 * 100 * 100 * 100 - 100. 171 
TOPEM cc cccccccsecese et u > 4 - 4 e & - h 7 
Other AS18..cccccees 1,739 2,329 1,568 2,080 1,163 1,559 1,180 1,400 869 1,127 1,072 1,187 
Total ASIA. .cccocees 1,98 2,333 1,668 2,0b4 1,263 1,563 1,280 1,408 969 1,131 1,172 1,362 
— — | — Soe — 
Ae............. 3 1,173 602 1,038 Tis 900 5ST 6n 628 ; gus 362 6B 
SS — —⸗— 
—. 206,0% | 92,419 |. 96,612 | 68,208| 96,692 | 63,405 | 89,605 | 179,388 | 68,938 | 76,436 | _ 95,696 
—t — ⸗ 7⸗ =— 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 





Date Pélatinig to corporations in which ‘the Unitea “°"""" |" Tables 5 and 4, published in this ‘issue of the 
States Govefiment has a proprietary interest, direct or "Treasury Bulletin", are compiled from reports of the 
indirect, and to certain other business-type activities agencies, adjusted by the Treasury Department. Tables 1 
of the United States Government are presented in a sunies and 2, giving the corresponding loan and balance sheet 
of four tables: . @ata, were published in the April 1949 issue. 


Table 3.- Income and Expense for Six Months Ended December 31, 1948 


(In thousands of dollars) 





Corporations 





coopere- Credit 
tives Corpora- Bank of Corpora- 


Federal 
Grand Total Banks for Commodi ty Export- Deposit Fera Federal 
total Import Insurance | Mortgage | home: 
tions loan 
tion Washington | tion banks 


i 








Tritt 11,732 11,564 
aiiites. . . cul nesohencsabbancbepapancene| belieeiee, | delmdeee 





332 |. S2s,8n - 781,329 - - - : 
* 39,918 ; — ? 
860 »1h0 - 18 - - . 
Interest 
Interest On LOAMB..ccccccceresssccccscecesecocess 123,631 80 ,636 4, 1,887 29,983 1,263 2,175 hk, 9h3 
Interest on public debt obligations......s+s+e+e 196% 17,904 498 - - 11,644 - 2,047 
Interest, oter.........· · · · ·····.· · · · · · · · · 2, 1,434 ° 383 - 3 - 2 
DAVIGOMAS. 1. ccccccecsccrccnsccecesecenseseseeees 2,176 1,463 - - - - - - 
Guaranty and URS . ccccccccvcecosesers 109,622 Le « ° o 59,593 = * 
Other income: 
Gaines on sale of fized ansete..e...ccercewnseeses 481 501 67 - © e * 
Gaines on sale of investments...--+reressrerereres ke ke - - - - 1 
Gains on sale of acquired security or collateral 300 6 - - - WA) - 
2,162 228 1,345 57 2 
308 6,999 


Ef 
ilo... 
, 

§ 

: 

3 

: 





— 
of commodities and supplies sold......ssssseee 931,264 92k , 560 
Direct operating oosate ............·.....···... ...· · · 53,913 31,198 


Interest expense: 
On borrowings from the U. S. Treasury 21,180 13,878 


— 
* 
a 
| 
' 
' 
‘ 
‘ 


— 
— 
— 
a 

8 








ag 


3 
1,016 


f 


56,618 27,092 


Administrative expenses....sssesesecers 
Depreciation (not included in cost of 
Airect operating costs)......ssececececesecececees 8,195 3,859 
contri butions: 


— eg, 
nol 
& 
uv 
* 
2 
8 







Grants, subsidies, and 
Direct....sseeeee eevecccccccccccccseseoes 4,177 1,136 - “1,225 - - - - 
Indirect...sesesss ecccceces ecccecccccocececes 8 8 J — 
Guaranty and insurance Lees⸗oso.........·········· ··· 7, 1s - - - - - a 
Other OXpenses.....scccccccccscccececccecececeseses 12,204 11,470 - 6,581 * 4 - 260 
Losses and charge-offs: 
Loane charged Off .......ccesscccccesececesececes 8,824 355 4g 35 = 209 - ⸗ 
Other assets charged occ. ......··· occcccesecese 27, u7 1 29 J * 
Losses om sale of fixed ascote ..............···.· 2,912 12 * - - - - 7 
Losses on sale of rreseate .......·····2 9 9 - - - - ° 4 
Losses on sale of acquired security or * 147 - - - 135 ° é 
Direct charges to operating reserves. ..++s-ese+e+ - - - - - ° 
OUNET. cc ccccccccccccccserecccessceceseseseeeseses 3 3 ~ - - - ° ° 





1,050 4, 700 


* 
g 
8 
? 
a 
y 
E 


Total Oxpense......cscsecesecscccesececccececeeee| 2,148,334 | 1,033,770 





Net income, or loss (-), before adjustment of 








e valuation and operating reserves....c.esccececeseces hh LOT 25,921 2,863 -111,249 23 ,687 70,857 1,259 2,299 
Adjustments of valuation and operating reserves: 
Reserve for losses On loaMS....ssescseceessesececes “2,346 -5,716 “1,391 -3,905 5 264 -h3 - 
Reserve for losses on acquired security or 
Collateral ..sccccccccceccsecscscesccccccesasoveses -1,275 TH - 






Reserve for losses om fixed assets.....sessses e 
Reserve for losses on commodities and . 
Operating Teserves....cecsececscescesseseees 
Other FOSETVOS. oc cccccccccceccceceeseseesaseeeeeees 
Bet adjustment of valuation and operating reserves. 97, 08% 113,62 -1,38 126,087 


5 
1h1,491 | 139,545 1,475 4 836 23 ,692 71,831 1,222 2,299 


r 


5 
8 


wise -1,060 
565 126,475 
-400 -428 








Net income, OF 1088 (-)...csceccscecccesccesesecscees 
Changes in unreserved earned surplus or deficit: 
Unreserved earned surplus, or deficit (-), 
Tune 30, 1DNB...ccssececesccccesecccccccesececeees| “¥,265,320 ¥} -1,407,222 F 25,372 | -1,896,60% - - 122,972 9, 09% 


Net income, or loss (-), for the six ended 

December 31, wegecccscoccoghhecooce edbdocpeceehs;; Aen 139,545 1,475 4,638 23,692 71,831 1,222 2,299 
Transfers to (-) surplus reserves.....csscecesssecs -97,230 -9T, 831 -460 
Transfers from surplus reserves......scsececsceress 3,141 3,023 700 J - - - 5 
Distribution of profits: 





























To General Fund revenues - deposit of earnings...|  -23,326 . - - - - - 
cccacccccceccecccecescesecesssteventecet-“Seaenne -361,139 - . - - -50 ,000 -1,935 
OCR a cccccccccccccccccecesccesocccceesesecoscoss -2,640 “2,398 J J - - - -2 
Prior year ad justrents....cscsccccccecseseesesecess 1,655 2, - J 3 J J J 
Unreserved earned surplus, or deficit (-), 
December 31, 1968. ..csesesceeeeses ecccevececcscces| | 1,722,927 27,586 | -1,893,766 - - Th 195 9,001 























Footnotes at end of Table 4. (Continued co following page) 
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Table 3.- Income and Expense for Six Months Ended December 31, 1048 - (Continued) 
; (In thousands of dollars) 





Corporations - (continued) 





HT 


ii 


owners ' Production | Public 
oredit Housing 


Corpora’ corpora~ 
(in lig- =| tions tration 
widation) 


& 





| 


ties and supplies.... 


TAOS. ccesccesesescces 
% 


reel 
E 
i 





: 
i 


—⸗ 
public debt obligations.....cccsscsees 
, PRE cc ccccccbcccccccccccbvccecestcocte 


insurance PREMIUM. cee sccecccccesccess 
fixed BBBOE . coccccccscccesesess 


investments...essses eee 
acquired security or 


SOPHO HHO HEHEHE ETEEHESEH SEES EES OSES ES ESE 


— 






of 
of 
of 


888 
EEE 


— 


2 
8 


- 


2,623 


8. ae 
om - 
122 


35 





UMOOMB . cccrcccrecesecercsesecccesosececooes 


te eeeel 


Cost of commodities and supplies s0ld....cscccceses 
Direct operating oosto ............................ 


Interest expense: 
On borrowings from the U. S. Treasury.. eeeee 





f 


OXPONSOS ce cccsesecscese 
Depreciation (not included in cost of sales or 
direct WE cccccccccchasbcecasesbocett 
Grants, subsidies, ant 


Direct 

Indirect 
Guaranty amd insurance 1OsSeS...scccccscccccseseces 
Other 





es §.. 


~ 
Bis... se 


Biers. 


~ 
. 


8ig..% 


2 
8 
2 
a 





ak 


Bees 


hg 
5..8 


‘tees Be 


& 
ok 


4 


eee Pe 


B. 





21,072 
——————= 


2 | 


8B. 


ay 


— 8 





Othe............. 


Total expenso............................. 


Net income, or loss (-), before adjustment of 
valuation and operating Teserves....cccsscesscececes 


Adjustments of valuation and operating reserves: 
Reserve for losses OM LoaNB..cccccccvececesccseseses 
Reserve for losses on acquired security or 

Sit Saunas oon Mint anid ee han, 

Reserve for losses on commodities and supplies..... 

Operating TESOTVOS....ccccesccccececescorescccoeces 





| 


J— 





ẽ 
Y 
5 





ies. . nee 








Other reserroes .........................R............ 
Net adjustment of valuation and operating reserves. 
Het income, or lose Ty IT ei or a 





ek 


5,423 6/ 





in unreserved earned or deficit: 


Unreserved earned surplus, or deficit (-), 
June 30, 5 ESS py ee Seen, Reopen 
(-), for the six months ended 


: 
i 
a 
: 


December 31, POCO O OSES EEE EE THEE EE REO SEES 
Transfers to (- Surplus TOSET VES. .cccscccesccccess 
Transfers from surplus TOSOTVOES cc crcccceccceseseses 


Dividends. .ccccccsecses 
Other. scccccccccccosese 


-11,035 16,761 ~61,332 
6,628 uo -2,012 

















5,627 














-bhor | 16,901 | -60,73¢ | 





557, Soke 
9,296 


-307,392 


4,500 
5,4236/ 

















i 


259,307 
— — 





Footnotes at end of Table 4. 


(Continued on following page) 
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Table 3.- Income and Expense for 6ix Months Ended December 31, 1048 - (Continued) 


(In thousands of dollars) 
Certain other business-type activities 








1 


Total Salk 
certain ¥ J Federal Federal Public tri- U. 8. 
other Home Housing Works Housing pa — Maritime 
Dus inese- Adminis- Aéminis- Aéminis- —— Commission 
type tration yg 





J 


tration 





2 
* 


re. Ez 


besecocee —- 42,995 10,932 5 1,490 2ho 8,993 
Interest on —* aodt obligations pected Seecece 1,756 10 
7 ° - 


Shin. chs tchiaceateh desecncsbdihtteocs 
Guaranty and insurance premiums.......sscceseceess 31,480 10 31,470 


Other income: 


ew 
‘eee 
*eeree 


8 
Sie... 





6 * 
133,089 11,322 33,802 1,490 45,857 8,993 





£. 8 


Cost of commodities and supplies sold......ssesess - 
Direct operating COStS...sccsceesecessccscceccvece 22,720 -8 J - 20,873 - - 
Interest expense: 
On borrowings from the U. S. Treasury...sse+s++> 7,302 - be ’ 
52 5 | 16 ha dec 

48 

7 

3 


f 


Adminiatrative CxpOnees.c.c.ccccccscecececeseenees 29, nue | w, 


Depreciation (not included in cost of sales or 

G@irect operating coste).....cececssccscecesecsces 4 336 

Grants, subsidies, and contributions: 
Direct...cscsceccees Ceececcse Seeeccece éabdbodecs 3,061 
TRA reCt. .cccccsccccccssccsscccccccces Cecccccces 

Quaranty and inwurance losses. eecce - 

Other expenses.......ss0++ Seccccocecotococese T34 


B 
He 
iH 
‘3 


assets charged oe REE RebaEone 


28 
RR, 


¥ 
wis BLE ‘eee 





3 


20 , 409 12,783 3,128 58,302 10,058 ° 





£ 
8 


valuation and operating reserves. .......ssssesesess 18,485 -9,087 21,018 -1,638 -12, 445 -1,065 - 





Reserve for losses OM LOGNB..sescsscesccececcceces 3,370 





Reserve for losses on acquired security or 

CCR cccvcccneccccovececcccescccesccccescce -2,028 — -2,030 - - J - 2 

Reserve for losses on fixed assets....... esecccece * - - - - - - 

Reserve for losses on commodities and coos * * - - - - - 

Operating reserves.....esssseess eccccdocccece -17,910 - -17,902 - J J - -8 

Other reserves..........+ - - 29 - - - 29 - - ° 
- -36 - - -1 


Net adjustment of valuation and operating reserves -16,540 3,412 -19,909 
1,986 -5,6T5 1,109 -1,638 -12,481 -1,065 ~ 21,696 





Amcome, OF 10s (·.................. . 


in unreserved earned us or deficit: 
Unreserved earned surplus, or deficit (- 
2,858, 


Dand 30; We scccccgcccececcccces esse ccgsccescocs 
or loses (-), for the six months ended 





* 


“19,019 rj|-1,878,980 , 723 “11,545 - 363,354 


* 
⁊* 





32 i ccieanbiakbarakenaadiatatates 1,986 -5,675 1,209 “1,638 | -12,481 =1,065 : 21,696 
to —— — 
us J u8 J ° > 


-1,490 - -21,836 








eececeees 21 -1,053 


Uareserved earned surplus, or deficit (- i 1m 

December 31, 1988........+. seecccecccececececcces| 2,080,830 | -36,182 | -217,792 |-2,882,087 |-566,058 | -12,610 A -363, 542 
— | — — 

Footnotes at end of Table 4. 
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Table -4.- Source éiid Application of Fundée for Six Months Ended December 31, 1048. 


**(Ip thousands ‘of dollars) 








» 





Funds : * 
To acquisition of assets: igs . 
| rrr rr rrr rrrrrrriririrr ··· ·ꝰ ⸗ ⸗ 5,089,189 3,003 ,592 311,820 1,251,316 106 ,890 
— of investments: y 
Public debt obligations of United States. ..e+ee! 47,816 4hO ,297 * * — 
Other BOCUTITICS...--serrececeecevsceccesesere® 10,031 10,000 bad = * * 
Purchase, construction, or improvement of fixed =| * F 
ABBOCS. ce cscececercesccreccsseseccesscsovcssesess| 36331 26 ,923 
Cost of acquiring collateral on defaulted loans.. eas 6,508 1 - 


Other. .cecccccccccccccecensessovevesenessesoosee® 


Total acquisition Of ABGOTH.. ccccccccesessesesess 5,598,413 3,487,642 


aT 
+ (Ae 
— 


¥ 
8 
8 
g 


Bl. Ss 





321,822 1,251,333 | 106,096 | 57,125 
— —t 








To mt | (excluiing depreciation and other 
charges not requiring funds)....crosesccecesesees 1,095,740 1,025,116 1,799 903,277 6,523 2,671 1,049 4,913 








To retirement of borrowings and capital, and 
—— of surplus: 
Repayment of borrowings: 
To U. S. Treasury: 
By COBN cc ccccecccccececeseseesessereseeesssee 
By cancellation of notes ............······ 
To other Government corporations and agencies.. 
To the PUBLIC. .o-ccccccccsossecesssececcoosore® 
of capital and surplus: 
To U. S. TROQBUTY..cccecescccsesocecose 
To OCNETS ccc cccccccccccesesesesseseee 
General Fund revenues - deposit of earnings.....- 
DAVIGOMS. .cccccccceccsesssececeseresecesesereses 
Other distri eur puus ...........·.······· · 


Total retirement of borrowings and capital, and 
distribution of BUIPLUS..osccccscovececesesesess 
To increase in working capital and deferred itens.. 
Other funds appa aed..........······.·········· ··· 


Total funds eppLiod....s.sssceseceressenessasnrones 8,994,196 6,642,176 429 ,663 
Funds provided: ? 
By a cary of assets: 
— oT cccescs dks 7777 * 1,705,66% | 238,587 102 , 08% 197,815 382 13,619 146,417 
520 - - - - - 
157 


679 635,861 - 320,762 186,100 
8 66,520 "3 56,239 we 


101 6 98 2 3450 117,310 s 
"Ee 553 , 199 


Ee 
BEB! 
ke 
$E 








5,636 | 4,126 
53,77 4 
2 


2, 


i eee 8: 33 
5 
3 





Ri wau® Seak 


a 


2,010,950 | 100,017 hgh 310 186,100 21,302 530,235 130,347 


— | 16,006 . : ~_ : 
52,727 = * 52, 72h = J ¢ 


2,608,920 | 352,23 | 62,622 51,381 | 649,685 








‘ 


8 
q 








By cash 
By cancellation “of corporation notes..........· 
Sale or of investmente: 
Public debt obligations of United States......+ 277,312 277,30 
Capital stock of Government — — 2 
Other securities.....csccesesececesccovcs ’ 12,691 12,616 
Sale of fixed assete...cccseseveceresccosssoseses 15,001 1,685 
Sale of acquired security or collateral.....«++s- 6,660 1,872 


OCHS oc cc ccccereseseeeses sees esse eeeeseee ee eeeeee 29 





wv 
a 





238,587 102 ,662 197,815 9,063 13,776 365,302 
— 


Total realization of BBGOTE. cocceceseroserocesee® 2,808,439 1,999,143 
4,739 791,878 30,211 72,508 2,23% 6,993 








By 1,191,975 1,058, Tes 
— — — 

By borrowings, capital and surplus subscriptions, 

and appropriations: 





Borrowings: 
From U. S. Treasury... --ccsccsecscesesesesesese 1,790,700 1,630,700 
From other Government corporations and agencies 936 2/ - - 


| 234,940 234, N, ouo — 

Fram the public...ccccscccccccecscccesesesesess Tek 388 Tak ,232 82 435 101,265 - - - 235,000 
Capital a surplus subscriptions: es ape . 

By U. S. Treasuryenescccceceresesssccessseseses ’ ’ - - * - - - 

OCUNSTS sc ccececcvececceesesevevessseseseseree 26,4u9 26 , bag 6,863 - — - - 9,57 

Cancellation of notes to U. S. Treasury..+-e.e++- - - — — — 

General Fund appropriations - expentled....+.+-++++ 1,255,782 26 ,086 - - - - ° * 


Oomer ................·· · · · · · · · · · ⸗⸗ꝰꝰ⸗⸗ 


scriptions, and —ä 033,266 2,643,410 186,338 913,265 123,300 ° 4 ohh, 57% 


by decrease in working capital and defetret items..| 960,423 ho , 196 . 
Other funds POVIded...++erenceescsorsvccegecocoses f 103 103 - - - ° 


Total funds PLOVIACL....csccssecereccerencerscernce| G, 4196 6,642,176 | 429,663 2,648,920 352,263 61,612 | 512,38 649 ,685 
Footnotes at end of table. — 
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Table 4.- Source and Application of Funds for Six Months Ended December 31, 1048 - (Continued) 


(Im thousands of dollars) 





Corporations - (continued) 





Federal 
intermediate 
credit 
Danks 


i 


Corporation 
(im liquide- 
tion ) 


Production 
credit 
corpora- 
tions 


Public 
Housing 


Adminis-} 


tration 
2/ 


Reconstruction Fi- 
nance Corporation 





Exclusive 
of assets 
held for 
the U. 5S. 
Treasury 


a/ 


Assete 
hela for 
the U. S. 
Treasury 


Authority 


J 





3 

To acquisition of assets: 
TOONS MAME. cnc rcccsccscucteccesecececscesaseses 

Purchase of investments: 
Public debt obligations of United States...... 
Other securitios....ccccccecccescceceseceseces 
Purchase, construction, or improvement of fixed 
BBOOCH occ cccccccccerccccecesesccssesececccocece 
Cost of acquiring collateral on defaulted loans. 

Other 


SPCR EEO EEEHEHEEE TESTE EOE EEO TEES 


Total acquisition Of aepets....sccccesecessceses 


To expenses (excluding depreciation and other 
charges not requiring funds 


To retirement of 
distribution of surplus: 
borrowings 


Se ee ee ee eeerereeereee 


and capital, ani 


By cancellation of motes....ssccccecececeses 
To other Government corporations and agencies. 
To the PUULIC...ccecsccrcsessccrececeseseseses 

Repayment of capital and surplus: 

To U. S. TROASUTT..c.cccccserccececes evececece 
TM Seicclcocedbscstcccbodbecececsceuates 

General Fumi revenues - deposit of —— — 

Drad e............ ·.... 

Other distribution of 

retirement of borrowings ani capital, 
and distribution of eurplus...c.csccecscesscece 


To increase in vorking capital and deferred items. 
Other fume applied....csccccccecccccsbecscccececs 


Total funds applicd...cscceccscsecccecececessceces 


Funds provided: 
By realization of assets: 
oes Se 
By COGh.. ce sncccsecececes . 
By cancellation of corporation “notes. sevececece 
Sale or collection of investments: 
Public debt obligations of United States...... 
Capital stock of Government corporations...... 
Other Securities... ccciccscsecececccssecesocece 
Sale Of Tixed aesets..ccccscsccecscccesesesesece 
Sale of acquired security or collateral......... 


a PPPETITITITITITITITILILIL TELL 


Total realization of anGete.....cscscsecesessees 


UB scccesecesesesesese 


BY UMOCMO. ce cccccccccccceseccscsesesesececesecese 
By borrowings, capital and surplus subscriptions, 
and appropriations: 


Borrowings: 
Prom U. S. Treesury...cscccccccccccccccceceses 
From other Govermment corporations and agencies 
Prom the public..cccccscccccccsecccccesesecees 
Capital and surplus subscriptions: 
By U. S. Treasury...csccecsccses 
By 


Co MPT TPT TITITT ITE IT TTTTTTTrTr Te eee 
Cancellation of to U. S&S. PTT Tritt — 
General Fund appropriations - expended.......... 
OUST. oc cccccccesccccesecesesccccececccccesecece 
Total borrowings, capital and surplus sub- 

scriptions, and appropriations. ................ 


By decrease in working capital and deferred items. 
Other funds provided... .sececesssccccesesececsceses 


Total funds provided... 








206, 524 




























































































16h, TTS V ee 
40,079 7,500 - 10,478 ° . * 
— ⸗ 10,000 - - - 
e 10 * - 106 - - 26,112 671 
° . 5 - - 3,572 - J 1 
- - - - 326 
80h , 854 7,50 1,02h 10,478 2h ,219 220 ,086 ? 26,129 152,646 
——————— 
5,050 276 2,503 785 6,845 11,943 > 26,801 50,700 
— ez;⸗ 
62,000 = | 14,000} 53,000 : - - 
- - - - - 10,261 - - - 
354,320 - 357 - - - - - hoo 
- - - - * | 532,392 - - 66 
" ss ; Z ~ — 1,812 
354% ,320 62,357 * 14 ooo 595,672 oe — 2,300 
25,605 - bg 2,661 ° - * 9,960 10,977 
- 3 — - - - - = - 
1, 189,619 7,190 | 65,008 | 13,908 | 5,068 | Go7,70e|  - | 62,890 | 215,602 
| — — — —ꝰ¶ == 
838,468 13/ 55,761 - | 20,332 | 89,209 - 490 2,501 
40,099 * = 11,198 * 125 x 9 o 
— e⸗ 1,802 - 9,993 - - - 
- - : - - 329 - 75 23 
- - 16 : : : - : BY 
- * os - =n o e e 
878,567 ° 56,599 12,999 | 20,332 99,655 - 1,266 2,582 
— 
3, Re 7,164 9,132 905 6,477 21,352 S 38,962 60,410 
: - - - - | 695,000 - ° 400 
a - - - - J 137,896 
305,510 bans ad - — - - — 22 
⸗ — - oe - 8 e 1,007 
- - ~ - J - - 12 10,000 
‘ ‘ 4 - | 1,680 -| = | 22,S9e 1,525 
305,510 m os % 1,880 695,000 = 22,703 150, 8k0 
bad 625 153 > 16,376 11,695 we J *5 
a — 
1,189,819 17,790 65, 88% 13,908 | 4&5,064 | 827,702 - 62,890 215,622 








Footnotes at end of table. 
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Table 4.- Source and Application of Funds for Six Months Ended December 31, 1948 - (Continued) 
(In thousands of dollars) 











Total * hp. Rural 

| certain Farmers’ Federal Federal Public | gisotri~ 
| other . : Home Housing Works Housing - Pieation 
type —— 





und. applied: 
To acquisition of assets: : ‘ 
— — 2,085,596 55,527 


Pavia - 
pres tne reer Obligations of United States...s.0. 7,520 520 
BOCUTITIO’.....s.cccsecererescccccssceses nz sd 31 » baad 
or improvement of fixed 2 


‘ 
~ 
. 


*— 160 
162 


ub 
1,875,559 
— — — 


-326 9,4e8 


OBBOH sos ereeeeeccccceceserecsccnenascssecescess 2% 
ee 


Cost : 
CURE.» ccecerecccessroess: . cesses: . se 


J 


2k 
Total acquisition of assets....:. ———— — 55,597 15,623 206 9,4bS | 15%, 752. 
— — 


— — 
To —* (excluding depreciation and other 
charges not requiring DUNES) oo ccccdcccoccccccscetat 70,626 11,427 11,9Te 3,128 25,218 10,027 
— — — ⸗ —⸗ 


113 














“8,850 





8,818 


— 


By COB. cocccccccccscevecesesesecesevessveses 8,818 < x sed * 
By cancellation of notes ..................... rd = * bad * ” 
To other Goverment corporations and agenoies.. & - & - - - 
To the PUBLIC. cccrcccccccsececosscecesesecesees 13,117 = 13,117 = af * 
Repayment of capital and surplus: : 
To U. S. TrOMBUTY. ..cccccccccccsecccesecesesees 107,461 73,193 en 1,226 32,303 * 
TO omers ......................... .... .....···· 2 = * * F* * 
General Fund revenues - deposit of earnings...... 23,326 : - 1,490 * * 21,836 
Dividends ..cccccsccecesececececscecesscccscesesess 3,088 * 3,088 + e * ¥, 
or - = o - - — 


Other distribution BUTPLUB. ccccccecccccesscess bad 





Total retirement of borrowings and capital, and 
Aisteibution Of GuUIpPlUS.....ecccecesesccesescees| 155,823 73,193 16,419 2,716 32,303 8,818 

S—=—=—_— COS. —ilC — — — — EC — 

To inerease in working capital and deferred items.. 14,812 4,525 - 9 - 9,2h2 

Other funds applicd....ccccccccssesesesececccsesses * 8 
— — — t7t 

Total funis OPPlLied..ccccccecesesecesececeeseesores 2,352,020 abe, Tee bh O14 5,716 66,969 182,838 
SSS 





| 
ey 





Funds provided: 
By realization of assets: 
Repayment of loans: 


CROSSE OES EEESEHESEEESESEEEEOOEOEOE 2. 


collection investments: 
debt obligations of United States....... 
tal of Goverment corporations......- 


562 
520 
1 
Tt 
BOBO cc ccccccecesevececececesesese 13,326 53 
787 
28 
809,296 


Ewe 
iy 
28 


67,357 


Ae 
lj 


7 
1 
1 
juired security or collateral..cccccess kl 4,599 - - 


COCR S CHEE HEHE E SESE EEEEEEEEEESESEESESEOD 


(tt; 
i 





Total realization of as8ets...ccoccseccccccessess 67,470 4,608 1,226 12,458 10,257 


BY UMCOMC. cc ccccecccescceseceseesceseseeceeseserese 133,251 11,525 33,802 1,490 45,957 8,993 
— ⸗ 




















By borrowings, capital and surplus subscriptions, 
and appropriations: 


Borrowings: 
Prom U. S. Treasury... cccsccescccsesecceccssces 160 ,000 
From other Government corporations and agencies a - & - - - 
From the PUBLIC. .ccccceccccccencccecesosesecses 156 © 156 - >a 
Capital and surplue subscriptions: 
By U. S. TROABUTY . occ ccerccccececccecececesees * — 


By Others. .cccccccccscccecccecsssecesscccecesess 


Cancellation of notes to U. 8. TOASUTY..-cecceee ted 
General Fund appropriations - expenfied....ss.eee.| 1,229,696 65, T#7 1,000 2,836 -6,196 3,588 


Oome...... ees eeeseseceses 

Total borrowings, capital and surplus sub- 

scriptions, and appropriations....ccscescseseses 1,389,856 65, T&T 1,160 2,836 ~6,196 163,588 
— — SSS — — 


By decrease in working capital and deferred items.. 19,617 - 4 hbk 165 14, 8h9 


Other funds proer ed..............................· * 
Total funds PROVIOE . oc ccecccccecccecesersseseseses 2,332,020 eh, Tee 4h 014 5,716 66,969 182 838 
Footnotes on following page. 


1,162,720 





1,162,720 
a= 
158 














1,907, 72 
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Footnotes for Tables 3 and 4 (December 31, 1948) 


udes $945 thousand accrued interest on capital stock. program, public war housing program, and veterans’ re-use 
activities under the U. 5. Housing Act, as amended. Wer housing progran. 
housing and other operations of the Administration are shown under 9/ latest reports available to Treasury on U. S. Maritime Commission 
"Certain other business-type activities". functions, end on War Shipping Administration functions relating 
Includes merged war affiliates, the last of which to be merged was to lend-lease anf UNRRA activities are as of March 31, 19%7. 
U. S. Commercial Company, which was dissolved in fiscal year 1946. latest available reports for remainder of War Shipping Adminis- 
Represents assets held for the Treasury in accordance with provisions tration functions are as of February 25, 1947. Data derived from 
of Public Law 860, 80th Congress, which provided for cancellation of such reports were last published in the ury Bulletin" for 
R. F. C. notes in the amount of $9,313,736 thousand, plus interest April end Jane 1948, ani in the Daily Treasury Statement for 
accrued thereon subsequent to June 30, 1947, representing unrecovered Jue 15, 1948. Publication of current date on the U. 5. Maritime 
costs to the Corporation as of Jue 30, 1967, in ite national defense, Commission will be resumed when such dete are available. 
war, and reconversion activities, and stipulated that any amounts o/ Consists of Agricultural Marketing Act Revolving Fund; Federal 
recovered by the Corporation with respect to these activities sub- Security Agency -- loans to s 3 of the Interior -- 
sequent to June 30, 1947, should, after Jeduction of related expenses, Indian loans and Puerto Rico Reconstruction Administration; Depart- 
be deposited in the U. S&S. Treasury as receipts. ment of the Army - guaranteed loans (World War II); Department of 
Consists of Defense Homes Corporation (in liquidation); Federal Crop the Navy - guaranteed loans (World War II) and of surplus 
Insurance Corporation; supplies (World War I); Treasury Department - miscellaneous loans 
Prison Industries, Inc.; Inland Waterways Corporation; Institute of and certain other assets; and Veterans’ Canteen Service 
Inter-American Affairs; Institute of Inter-American Transportation 2d/ Imclutes $625 thousand representing the Ddalance of 
(im liquidation); Panema Railroad Company; Prenciuredito, Ins. (in fiscal year 1949 budget allocation of corporate funds for edminie- 
liquidation); Regional Agricultural Credit Corporation of Washington, tration of the Federal Credit Union Act transferred to Federal 
D. C.; Smaller War Plante Cérporation (in liquidation); Tennessee Seourity Agency, Bureau of Federal Credit Unions, for which the 
Valley Associated Cooperatives, Inc. (liquidated); The Virgin Islanis Corporation has received credit toward retirement of capital stook 
Company; and War Damage Corporat: (in liquidation held ty the United States,as provided by Public Lew 813, 80th 
Represents net income during the first 6 months of fiscal year 1949 Congress, 2nd session. 
from power tions. 12/ Tnolufes $132 thousand in transit 
Consists of Bureau of Commmity Facilities and Public Works Adminis- 13/ Includes renevals. 
tration (in liquidation). r Revised. 
4 * Less than $500 
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